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The Indemnity Company of America 


Writing Exclusively Automobile Insurance 
Fire, Theft, Liability, Property Damage, Collision Coverage 
WRITTEN IN ONE CONTRACT 
A company owned and managed by men of twenty 
years of general agency experience, with under- 


writers who speak the Agent’s language and 
understand their Assured’s needs. 


Special Rates On Private and Pleasure Type Motors 


Second Floor, Pierce Bldg., ST. LOUIS, MO. 


CH. A. LEMP, President E. C. THOMPSON, Vice-Pres. and Gen. Mgr. 
HENRI F. DAVID, Secretary WM. J. LEMP, JR., Treasurer 





Commonwealth Insurance Agency Company 


Second Floor, Pierce Bldg., ST. LOUIS, MO. 


REPRESENTING 


The National Surety Company Indemnity Company of America 


Commercial Union of New York Glens Falls Royal, St. Paul 
Aetna Fire L. & L. Globe Orient Queen Liberty Fire 
———— Missouri State Life (Accident and Life Dept. _—_——— 


E. V. THOMPSON CH. A. LEMP H. F. DAVID 
President Vice-President Secretary 


‘‘When the Loss Occurs, Commonwealth Insurance Being the Best Becomes the Cheapest.”’ 
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The beginning of a nation-wide business 


The “street” of San Francisco was startled 
when it was announced in April, 1892, that 


the Fireman's Fund had purchased the Home 
Mutual 


In local business the Home Mutual had be- 
come an important factor, ranking next to 
the Fireman’s Fund. In December, 1900, re- 
cognizing that the title was a misnomer, as 


HEAD OFFICE et 





ATLANTIC MARINE DEPARTMENT 


‘72 BEAVER STREET, NEW YORK 


EASTERN DEPARTMENT 


‘70 KILBY STREET, BOSTON 


the company did no mutual business, the cor- 
porate name was changed to the Home Fire 
and Marine Insurance Company. 


Rapidly the company’s business was extended 
from the local field of California to cover the 
whole United States, its management being 
placed in the hands of the managers of the 
Fireman’s Fund. 


s, SAN FRANCISCO 


WESTERN DEPARTMENT 
176 WEST MONROE STREET, CHICAGO 


SOUTHERN DEPARTMENT 
HURT BUILDING, ATLANTA 
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PYRENE cxcimauisnen 
WUDERWRITERS LABORATORIES 
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“Our study of the results of the use of 
Pyrene in this instance conclusively 
shows that its use was in no way dan- 
gerous or even discommoding. 


Smoke and fumes generated by the 
fire were principally from burning insu- 
lation, paint and other organic matter. 


The vapors and fumes from the 
Pyrene were so diluted due to the ven- 


tilation or draughts about the fire as to 
be negligible. 


There is no evidence that poisonous 


Attack on PYRENE 
that ended in a 
Great | 


Tribute 


New York City officials accused Pyrene of suffocating passengers in a 
recent fire in the subway. As a result, many false and misleading 
statements appeared in newspapers all over the world. 


The Verdict of the New York State Transit 
Commission, supported by Experts of The 
U. S. Bureau of Mines: 


gas was generated through the applica- 
tion of Pyrene. 


A thorough search for a suitable sub- 
stitute for Pyrene as a fire extinguisher 
in similar circumstances has yet dis- 
closed none as good or better. 


The use of sand or powder as fire 
extinguishers is impracticable as all the 
electrical equipment is either hung on a 
vertical wall, underneath the car floor, 
or from the ceiling. While they might 
break an arc they would not extinguish 
a fire in such locations.” 


Thus it has again been demonstrated that Pyrene is the only universal ex- 


tinguisher for use in the home, automobile, garage, motor boat, factory, railroad, 
and particularly on electrical, oil and gasoline fires. 


PYRENE MANUFACTURING COMPANY 


520 Belmont Avenue, Newark, N. J. 


CHICAGO KANSAS CITY 


ATLANTA SAN FRANCISCO 





There is a Pyrene Product for Every Class of Fire Protection and Industrial Safety 
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Tourists 


The vacation season does not end with 
the last day of summer. Many tourists 
prefer the moderate early autumn 
months and plan their trips accordingly. 


So the local agent who is selling Tour- 
ists Baggage Insurance should continue 
his efforts through the weeks of early 
fall when vacations are still the main 
topic of conversation in many quarters. 


A Tourist Baggage policy in The Franklin 
Fire Insurance Company of Philadelphia gives 
the policyholder the protection of one of 
America’s finest old stock companies. 














THE FRANKLIN FIRE 


INSURANCE COMPANY 
of Philadelphia 


ELBRIDGE G. SNOW, President 


Automobile Marine Registered Mail 
Earthquake Parcel Post Riot and Civil — 
Buddinchann Profits and Commotion 

_ Commissions Sprinkler Leakage 
F we i. Rain Tourists’ Baggage 
Lightning Rents Use and Occupancy 
Hail Rental Values Windstorm 








You may delay but time will not—Franklin 
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RAIN WRITING YET IN 
EXPERIMENTAL STAGE 


Many Companies Still Waiting to 
Learn More About How It 
Will Work Out 


FRANKLIN’S EXPERIENCE 





Interesting Features im Connection With 
Development of Business in Phila- 
delphia Territory 





PHILADELPHIA, PA., Aug. 22.— 
Rain insurance is still in the experi- 
mental stage and Philadelphia fire com- 
panies are cautiously watching its 
progress from a safe vantage point. Al- 
though the North America has recently 
joined the Rain Insurance Association, 
it is not selling rain insurance nor is it 
prepared to announce when it will be- 
gin doing so. “The time is not yet 
ripe,” said Vice President John O. Platt, 
Another official intimated that the 
North America was waiting to learn 
more about the experience of the few 
companies that already are selling rain 
coverage, meanwhile hoping for another 
raise in rates. These other companies 
are the Eagle, Star & British Domin- 
ions, the Home, the Hartford Fire, the 
North British & Mercantile and the 
three affiliated companies, the Franklin 
Fire and the City of New York of the 
Home group and the Federal of the 
Hartford group. The association 
started only a few months ago with 
three members and is growing steadily. 

Good Advertising, Little Profit 


The Franklin Fire, which has been 
selling rain policies for about four 
months, admits that so far it has been 
losing money on the transaction but 
is making efforts to put the line on a 
paying basis. It was said at the office 
of the Franklin, however, that rain in- 
surance is a good advertising feature 
and is valuable for the friendships it 
makes. The Franklin issues 13 forms 
of rain coverage, six of which are spe- 
cifically for baseball abandonment. 

Demand is increasing as new uses for 
rain coverage are discovered. The 
Franklin reports several interesting 
cases. A photographer who made a 
specialty of developing and printing for 
amateurs found that rainy Sundays cut 
off considerable income, so he took out 
Sunday rain coverage. In another case 
the press agent of a certain photoplay 
was keenly interested in drawing a big 
crowd for its initial showing, so he 
advertised that if it rained patrons in 
certain districts could take taxicabs to 
the theatre that evening free of charge. 

And of course the press agent took out 
a policy to cover the expense of the 
taxis, which, by the way, did not have 
to be used. Still another instance was 
that of a builder with a hurry-up con- 
tract. Knowing rain would delay his 
construction work he took out a policy 
against this contingency. 

Only recently society folk in the 





STRIKE EFFECTS SEEN 


COAL SUPPLY QUITE MEAGER 
Water Works and Other Public Utility 
Concerns as Well as Industrial 
Enterprises Pinched 





The Indiana Inspection Bureau issued 
a special bulletin regarding the coal sit- 
uation in that state, especially as affect- 
ing water works plants. The coal strike 
has resulted in comparatively small 
amounts being in reserve. Some mu- 
nicipalities and water works companies 
have a fair supply on hand, but in a 
large number of cases the amount of 
coal is small. The Indiana Inspection 
Bureau showed that some towns have a 
month’s supply, other three weeks’, 
some two weeks’ and a few only two 
or three days.’ The Indiana Bureau 
listed the towns in the state with the 
number of weeks’ supply of coal on 
hand. 

Effect of Railroad Strike 


With the coal strike broken in some 
fields, there will be more coal forth- 
coming, but even as it is it will be 
some time before the machinery is go- 
ing in good shape. The railroad strike, 
too, has had a big effect on the situa- 
tion. Insurance ‘companies have not 
felt special concern as to the effect of 
the strike on water works, but if the 
strike had not been ended, the situa- 
tion would have become very acute. 
The general opinion is that under pres- 
ent conditions the water works com- 
panies will be able to get a sufficient 
supply of coal to carry them along. 

Willis O. Robb, manager of the New 
York Fire Insurance Exchange, has is- 
sued a bulletin calling attention to the 
possibility of sprinkler trouble where 
there is a lack of coal, especially if con- 
cerns are not able to get in a supply 
before cold weather sets in. 








Philadelphia district have taken the 
idea of rain insurance seriously, and 
now they are buying coverage for 
nearly all of their outdoor events such 
as polo games, dog shows, horse shows, 
garden fetes, etc., especially where 
large sums have to be spent on out- 
door decorations that require hours to 
put into place and only a few minutes 
of rain to spoil. A certain polo game at 
the Philadelphia Country Club was 
postponed on account of rain, so the in- 
surance carrier paid out $4,000 on a $200 
premium. In the case of a dog and 
pony show at Wynnewood, however. 
the affair was postponed on account of 
rain but the rain gauge did not show 
the amount of wetness specified in the 
contract and no insurance was collected. 


Liberal Attitude Adopted 


As the Franklin values rain insurance 
chiefly for the friends it makes, the 
company has adopted a liberal attitude 
in the matter. One policyholder failed 
to make arrangements for measuring 
rain, which the contract called for. 
There was a heavy precipitation, how- 
ever, and the company had no reason- 
able double of this fact, so it com- 
promised. by paying part of what it 
would have paid had the policyholder 
fulfilled all requirements. 

(CONTINUED ON PAGE 33) 
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PROBLEM VEXING ONE 





TO STUDY ACQUISITION COST 





Much Interest in the Forthcoming 
Meeting of the Jurisdictional Bod- 


ies on Important Subject 





NEW YORK, Aug. 22.—While Sept. 
7 has been fixed upon as the date for 
holding the conference of representa- 
tives of the several governing organi- 
zations that will jointly consider acqui- 
sition costs in the business, a program 
has not yet been arranged. In all, 40 
men have been selected to attend the 
gathering; an unwieldy number in the 
general opinion of the fraternity. The 
thought is that the attendants will be 
apportioned into a number of commit- 
tees, and each assigned the considera- 
tion of a particular phase of the general 
subject. 

It is appreciated that acquisition cost 
is merged into the broader subject of 
general expenses, and that the matter 
must be considered as a whole. The 
suggestion then is that in addition to 
agents’ commissions, the conferees 
take up the matter of field expenses; 
the cost of inspection and adjusting bu- 
reaus and of rating bodies, in an effort 
to determine whether the cost of con- 
ducting any or all of these organizations 
might without injury to the service be 
reduced. 


E. G. Richards’ Comment 


In an illuminating article analyzing 
the expense factor of the fire insurance 
business, recently contributed to the 
“Eastern Underwriter,’ E. G. Rich- 
ards, formely United States manager of 
the North British & Mercantile and an 
ex-president of the National Board, 
points out that in the 21 years the per- 
cent of premium paid to agents has in- 
creased from 20.25 in 1901 to 22.40 in 
1921, while the amount expended for 
taxes, licenses and fees in the same pe- 
riod advanced from 2.70 percent to 5.40 
percent. In 1901 the percentage paid 
for association expenses was 1.50, while 
by 1921 it had mounted to 2.57. In 
the same period the contribution to spe; 
cial agents and adjusters changed from 
3.35 to 4.20 percent, and departmental 
and home office expenses’ advanced 
from 8.90 to 9.74 percent. The total 
average expense of the companies in 
1901 was 36 per cent, while in 1921 it 
was 44.31 percent, an increase of over 
8 points. 


Effect of Reinsurance 


To the rapid growth of reinsurance in 
recent years is attributable in part the 
increase in the expense ratios of the 
companies, in the opinion of Mr. Rich- 
ards. “Thirty years ago,” he says, “the 
amount reinsured by the companies was 
scarcely 5 percent of the premiums. 
In 1920 the amount of reinsurance 
placed by the companies had increased 
to fully 25 percent.” It is Mr. Rich- 
ards’ conclusion that the expense ratio 
“can be reduced comparatively little for 
reasons that will be apparent to the stu- 
dent of fire insurance economics.” 


George H. Smith & Hicks of New York. 
have been appointed representatives of 
the Aetna for its inland and coastwise 
marine department. 





EFFECT OF DROP IN 
AUTOMOBILE PRICES 


Companies See Need for Conserv- 
ative Policy During Period of 
Motor Readjustment 





SOME WRITING LIBERALLY 


Encouraged By Results During Recent 
Months Several Companies Have 
Eliminated Old Standards 


Since Aug. 1, reduced prices have 


been announced on Nash, Chevrolet, 
3uick, Chandler, Cleveland, Haynes, 
Velie, Studebaker, Oldsmobile, Jewett 


and Chalmers automobiles. This move 
on the part of automobile manufacturers 
is pointed to by conservative automo- 
bile underwriters as an evidence of the 
uncertainty of the automobile selling 
market, and an example of how an au-. 
tomobile writing company which is 
gratiting liberal amounts on cars offered 
for coverage may get into deep water 
through a sudden change in market 
prices. The price cuts just announced 
make it necessary for automobile writ- 
ing companies to reduce the amounts 
they will write on both new and used 
machines. Believing that other manu- 
facturers may slash their list prices in 
the near future, a number of companies 
are now granting smaller amounts on 
all new cars, and will continue to do 
so, until what they believe to be a per- 
manent price level has been reached. 


Have Been Writing Liberally 


During recent months some _com- 
panies have been willing to write an au- 
tomobile for 100 percent of its list price. 
That this is a mistake is shown in fhe 
recent price cut made by several manu- 
facturers. Of course, no company is 
issuing a valued automobile policy, so 
that even though the list price of a ma- 
chine is reduced a company can not, in 
the event of a total loss, be called upon 
to pay the amount of the list price be- 
fore reduction. Instead, it can insist 
that the assured take in settlement a 
new machine at the new list price rather 
than the cash. Such a settlement, how- 
ever, invariably causes friction. 

An assured is always in a hostile 
frame of mind, when he discovers that 
he has been paying premiums on $1,300 
worth of insurance, whereas, because of 
a $200 price reduction, it is not pos- 
sible for him to collect more than 
$1,100 at the most. Several companies 
having been going over their files since 
the last price reductions were an- 
nounced, and calling attention of agents 
to the fact that the decline in prices 
calls for a readjustment downward of 
automobile policies in fairness to pol- 
icyholders. 


More Cuts to Come 


The tendency of automobile manu- 
facturers to get the automcbile business 
down to a safe and sane level, as mani- 
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fested by the recent drop in prices, is 
only another evidence that the industry 
has not yet passed through the read- 
justment period. More changes are to 
come. Other list prices will be cut 
$100 or $200. Each drop in prices -af- 
fects the values of the cars now in the 
hands of owners. It adds somewhat to 
the moral hazard. In other words, 
from the standpoint of the automobile 
insurance company, the days of uncer- 
tain underwriting results are not over, 
and will not be until the automobile in- 
dustry itself gets back to a normal, 
healthy state. 
Bidding for Finance Business 


Some companies have been deceived 
by the favorable automobile loss ratios 
that they have enjoyed during the past 
few months. The change for the bet- 
ter has led a number of companies to 
the conclusion that it is now safe to 
throw open the throttle in regard to 
their underwriting. They have adopted 
a wide open policy of accepting busi- 
ness. As an illustration, it is declarec 
that some companies are paying €x- 
cess commissions for finance business, 
a line that lost the companies which 
wrote it a few years ago hundreds of 
thousands of dollars. ° 

A few automobile writing companies 
a short time ago commenced to write 
finance business again cautiously, and 
to date have suffered very few losses 
Their experience has given some others 
the idea that finance business 1s again 
desirable, with the result that some 
companies are actually bidding against 
each other for finance lines. 

Scrambling for Volume 


Another indication of the loose au- 
tomobile underwriting that is being in- 
dulged in by some companies 1S the 
fact that the automobile inspection and 
investigation bureaus say that the - 
quests for their services have fallen of 
materially during the past few months. 
This means that companies are not 
scrutinizing their automobile business 
so closely as they were formerly. Ap- 
parently, they are willing to place the 
bulk of the business on the books with- 
out investigation. They have dropped 
many of their former rigid underwrit- 
ing requirements, and are again scramb- 
ling for volume. 





PROGRAM FOR FIRE MARSHALS 





Speakers Are Announced for Annual 
Meeting to Be Held at Portland, 
Me., Sept. 12-14 





L. T. Hussey, Kansas state fire mar- 
shal and secretary of the Fire Mar- 
shals’ Association of North America, 
has announced the tentative program for 
the 17th annual convention at the Hotel 
Falmouth, Portland, Me. Sept. 12-14. 
The tentative list of speakers and their 
subjects is as follows: 


Addresses of welcome: Percival P. 
Baxter, governor of Maine; Carroll S. 
Chaplain, mayor of Portland; Edward H. 
McDonald, Portland Chamber of Com- 
merce. 

Response to the addresses of welcome 
by Newton T. Miller, fire marshal of 
Indiana. 

President’s address, Homer Rutledge, 
fire marshal of Michigan. 

Stacey H. Wade, insurance commis- 
sioner of North Carolina, “Relation of 
Fire Insurance Companies to Fire Mar- 
shals.” 

Walter H. Bennett, New York, secre- 
tary National Association of Insurance 
Agents, subject to be announced. 

Ralph E. Richman, editor “Fire Pro- 
tection,” Cincinnati, leader of round table 
discussion on fire protection, measures. 

Franklin H. Wentworth, Boston, ‘Mo- 
tion Picture Films.” 

Newman T. Miller, fire marshal of In- 
diana, “Indifference of Public to Fire 
Prevention.” 

Ira G. Hoageland, National Board, New 
York, “The Menace of Showing Pictures.” 

The officers are to be elected at the 
close of the session. 


EXPLAINS OIL HAZARD 


SHOWS GREAT ANNUAL LOSS 


National Board Outlines Conditions on 


This Class of Risk, Giving Wooden 
Roof as Worst Feature 


A complete and interesting analysis 
of the fire hazard on oil property in 
this country is given by the National 
Board in the August issue of its publica- 
tion, “Safeguarding America Against 
Fire.” The article stresses the impor- 
tance of conserving the oil resources 
of the nation, as the present supply 
has the shortest duration probability of 
any fuel except wood. It is estimated 
that 12,850,000 barrels of oil were de- 
stroyed by fire in the United States 
in the 10-year perior from 1908 to 1917, 
according to figures of the Bureau of 
Mines. The National Board’s estimate 
on losses in the three-year period from 
1918 to 1920 is $7,478,138 on fire losses 
on mineral oil in tanks and $6,472,983 
fire losses on mineral oil works, refin- 
eries, derricks and pine lines. ‘Che chief 
hazard is given as lightning, although 
it is pointed out that this hazard can 
be greatly overcome by proper con- 
struction of. tanks and proper upkeep 
of the tank farms. 


Wood Roof Greatest Hazard 


The wooden roof tank is mentioned 
by the National Board as the greatest 
hazard in the field and it has included 
in its oil tank requirements the use of 
galvanized steel for both sides and roof. 
It requires that the tanks be properly 
vented and grounded. A safety valve 
1s required in case of boiling and over- 
heating. It is suggested that the tanks 
be equipped with firefoam systems op- 
erated from central headquarters, in 
order that the interior of the tank may 
be kept under control in case of fire, 
while the outside of the tank is kept 
under a stream of water. 


Lightning Experience 


The article says that contrary to pop- 
ular opinion, it has never been found 
that lightning makes direct hits. Of 
the fires caused bv lightning, 310 ont 
of 503 reviewed fires being definitely 
known to have been caused bv light- 
ning, most were the result of flash ex- 
nlosions in the vicinitv of the tanks. 
Tn the case of tanks with wooden roofs 
the wood is immediately fired and the 
oil which hoils over passes to the neigh- 
boring tanks. Were all tanks equipped 
with steel roofs, properly vented, the 
fire could in most cases be kept under 
control and with the combination of 
water plaved on the outside and fire- 
foam on the inside they could be put 
out with little damage. Another re- 
quirement of the National Board is the 
estahlishment of a dike around the tank 
which will hold one and one-half times 
the canacitv of the tank. As running 
oil has heen the cause of manvw fires 
this is the hest means of holding the 
fire to the noint of origin. 

The article continues with a descrin- 
tion of manw of the lareer fires and an 
anavisis of the srrroundine conditions 
ond the causes. The fire loss fionres 
for the three wears. 1918 to 1920. as 
listed are as follows: 


Oil Property Fire Losses, 1918-20 


Mineral 
O11} Works 
Refineries, Oil 
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FEW OFFERINGS FOUND 
AIRCRAFT BUSINESS IS DULL 


Companies Writing This Class Say 
That Its Great Promise of De- 
velopment Has Failed 


NEW YORK, Aug. 23.—Companies 
writing aircraft insurance complain bit- 
terly of the dearth of new offerings, 
the high promise of the business of a 
year or more ago having failed to mate- 
rialize. That the aircraft industry wili 
eventually attain substantial propor- 
tions is the confident belief of all who 
have followed its development thus far. 
The growth is likely to be small, at 
least until general business returns to 
normalcy and capital can be induced to 
embark in the operation of aerial serv- 
ice with a more positive assurance of 
return upon the investment than can 
now be pledged. 

A number of high class sport ma- 
chines are being built and these are 
being insured by their owners. The pre- 
miums from this source must of neces- 
sity be limited. The great revenue 
producing source will have to be com- 
mercial cars. Had the country-wide 
railroad strike developed, of which there 
is now little probability, it would un- 
doubtedly have had a stimulating effect 
upon aircraft construction and might 
have meant the inauguration of a per- 
manent building program. The present 
prospects are that the growth of the 
industry will be very gradual. The 
most recent entrants into the aircraft 
insurance field are the Hartford Fire 
and its running mate, the Hartford Ac- 
cident & Indemnity; the former com- 
pany assuming the fire and the latter 
the collision and casualty hazards. The 
underwriting for both offices is in the 
hands of H. Barber, recently with 
Lloyds of London, and an expert on 
aircraft hazards. 
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MAKING MANY APPOINTMENTS 


Companies Are Putting More and 
More Side Liners Into the Local 
Agency Field 


One of the leading local agents of 
the country says that in spite of all that 
has been said and done the companies 


‘are in no way restricting their agency 


appointments. The tendency of the 
times seems to be multiple agencies. 
Regardless of the fact that multiple 
agencies tend to reduce the income of 
the old established agents, the appoint- 
ment of side liners goes on. One of the 
fruitful sources of agency supply these 
days seems to be the defeated politician. 
who has been running for office. He 
seems to think that insurance opens the 
easiest avenue for making a living. 
These side liners do not cut any great 
ice as premium getters, but they simply 
demoralize conditions. 

This agent said that a condition like 
this must be solved by the companies 
themselves. It is not a question that 
the agents can tackle. The conditions 
are growing worse. This agent makes 
an anpeal for action that will protect the 
legitimate local agent. 
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LOCAL AGENTS RAPPED 


CENSURED BY FIRE CHIEFS 





Little Interest Taken in Moral Hazard 
Is Charge—Shingle Roofs and 
Arson Discussed 





SAN FRANCISCO, CAL. Aug. 99 
—Charles Ringer, chief of the Minne. 
apolis fire department, is the new pre . 
dent of the International Association 
of Fire Engineers, having been elected 
Friday at the closing session of the 50th 
annual convention of that body, 

Many of the discussions were of j 
terest to fire insurance men and local 
agents will not be very happy to hans 
that they came in for considerable cen 
sure and criticism when the convention 
held a round table discussion on th 
subject of incendiary fires. Chiefs 
speaking from the floor stated that in 
many cases they found that more jn- 
terest by the local agent in the moral 
hazard of a risk would have saved the 
companies many thousands of dollars 


Wood Shingles Discussed 


While all chiefs present wer 
the wooden shingle they differed when 
it came to discussing the matter of as. 
bestos shingles being placed over old 
roots. Chief Haney of Jacksonville 
Fila... was unalterably opposed to such 
half. way” measures.” Haney stated 
that if an owner could afford an asbes- 
tos roof he should be in a Position also 
to afford the complete new roof, with 
the tearing off of the old wooden shin- 
gles and furring, and making a fire. 
proof job of it at the same time. 

Arson came in for a good share of 
the discussions. Chief Taber of Boston 
Stated that the only way for every fire 
engineer in the country to combat this 
crime intelligently was to watch cur- 
rent business conditions statistics 
closely, saying that when it is found 
that a depression has hold of a certain 
inaustry or business every person, store 
or factory in that business or industry 
should be inspected by competent in- 
spectors and investigators. He states 
that in this manner persons suffering 
from the depression who are thinking 
about fires will receive a warning with- 
out any offense being given or intended. 
It will be a psychological warning. 

Ceoperate With National Board 


Chief Burkholtz of Fresno, Cal., 
stated that the Pacific Board had given 
him whole hearted cooperation and sug- 
gested that all fire chiefs accept the 
services of the engineers and _ investi- 
gators offered by the National Board 
and the Pacific Board. Chief Bywater 
of Salt Lake stated that fires are not 
investigated as promptly and as fully 
as they should be. He said that imme- 
diate investigation—while the debris 
was still warm—was the proper proce- 
dure. ’ 

Considerable interest and discussion 
was aroused over the action taken at 
Atlanta last year in regard to the es- 
tablishment of the Fire Chief’s Label 
for equipment and apparatus. After 
arguments pro and con the convention 
unanimously resolved to rescind the 
1921 resolution. Chief Ringer spoke 
forcibly on the subject, saying that 
there was no fire chief fully competent 
and with the proper facilities to test 
any equipment or materials properly. 
He suggested that the Underwriters’ 
Laboratories was fully eauipped and 
efficient and that such technical busi- 
ress be left to those more in a position 
to estimate correctly the value of cer- 
tain fire resisting materials and fire 
fighting equipment. 


€ against 





The Boren-Stewart Grocery Company 
at Dallas suffered a fire Aug. 6 covering 
building and contents. which was esti- 
mated at more than $75.000. Pending the 
arrival of Hyman Pearlstone, vice-presi- 
dent of the company, who is now in 
New York, announcement as to the re- 
building is withheld. 
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MUTUAL COMPETITION 
BIG TOPIC IN VIRGINIA 


Sending Representatives to 
Address Trade Conventions 
Urged by Col. Goodwyn 


RE-ELECT OLD OFFICERS 
Bank Agencies Also Live Subject—But- 


ton Would Take Virginia Out 
of S. E. U. A. 





NORFOLK, VA., Aug. 21—The 
need of spreading correct information 
as to the standing of stock companies 
in their competition with mutuals was 
stressed by Col. E. E. Goodwyn, presi- 
dent of the Virginia Association of In- 
surance Agents, in his annual address 
at the convention of the association here 
last week. The suggestion that the 
various associations adopt the practice 
of sending representatives to trade con- 
ventions of all sorts to address busi- 
ness men on the value and service of 
stock companies seemed to him a par- 
ticularly good one, and it was his opin- 
ion that the Virginia Association could 
not do better than to fall in line with 
associations of other states which have 
already adopted such a practice. Mu- 
tual companies, he said, have been send- 
ing representatives to trade meetings 
right along and it is highly imperative 
that stock companies take steps to off- 
set the work those companies have al- 
ready done. 

Fight on Bank Agencies 


He also urged that the fight against 
bank agencies be carried on without 
abatement and recited some of the re- 


sults which the Virginia Association. 


has already achieved in the fight. No 
fight, he explained, is being made on 
bank agencies which were planted prior 
to the adoption of resolutions: by the 
Virginia Association as well as the Na- 
tional Association, declaring against 
such agencies, but every effort is being 


made to prevent the increase of these | 


agencies and to root out those estab- 
lished after the resolutions were 
adopted. Charles P. Walford, Jr., chair- 
man of the executive committee, de- 
clared that the action of the association 
in preventing any increase in ban! 
agencies during the past year was the 
outstanding mark of the year. 

In a talk on “Bank Agents,” D. A. 
Lyon, Jr., of Petersburg emphasized the 
fact that banker agent competition is 
very hard to meet. It is so hard, in 
fact, that it has driven three out of the 
four independent agents of Petersburg 
out of business within the last two or 
three years. 


Efficiency and Cooperation 


James T. Catlin, Jr., of Danville, for- 
mer president of the Virginia Associa- 
tion, stressed the duty of agents to the 
public in a paper on “The Signs of the 
Times.” He declared that the new word 
Insuror,” as standing for high ideals, 
is a word to be lived up to, not to get 
by with. 

Speaking on the relationship between 
the company and the agent, Lieutenant 
Governor Junius E. West, prominent 
local agent of Suffolk, emphasized the 
hecessity of such full understanding and 
co-operation as will enable both to func- 
tion to the highest possible extent in 
the interest of service to the public. 
In the absence of Governor Trinkle. 
who was unable to be present, Mr. West 
also extended a welcome to the agents 
in behalf of the commonwealth of Vir- 
ginia, 

Every agent should study the needs 
of his fellows, know his business and 








be able to register 100 percent in ap- 
plying it to the uses qf mankind, ac- 
cording to T. Alfred Fleming, con- 
servation commissioner of the National 
Board, who spoke on “100 Percent Effi- 
ciency.” 

“We must believe in ourselves, our 
business and our fellows,” he urged. 
“Know the value of service, and place 
it so high that it will register 100 per- 
cent in protection and in the prevention 
of the fearful waste that now goes on 
by the destruction of economic values 
in fires.” 


Button Wants Lower Rates 


Col. Joseph Button, Virginia commis- 
sioner of insurance, declared that Vir- 
ginia’s low loss record entitle it to bet- 
ter rates than it is getting from the 
Southeastern Underwriters Association, 
Virginia, he said, is suffering because of 
the heavy loss ratios throughout other 
sections of the S. E. U. A. territory. “I 
propose,” he went on, “that Virginia be 
either added to the Middle Department 
or that the Virginia Inspection & Rating 
Bureau be made a separate organization, 
supervised by executives handling fields 
similar to Virginia.” 

Col. Button also declared he would not 
be entirely happy until underwriters’ an- 
nexes were driven out of business. 

Importance of attaining the highest 
standards of efficiency in the insurance 
agency business was stressed by James 
L. Case, president of the National asso- 
ciation. He also called particular atten- 
tion to the model qualification bill 
adopted by the National association, 
pointing out its outstanding features and 
urging its adoption in all states. 


Casualty Expirations 

Recounting the work which the asso- 
ciation is doing, he said that it had 
taken a firm stand in favor of recogni- 
tion of the principle that expiration of 
casualty and surety business placed on 
the books of a company by a local agent 
is the property of the agent producing 
the business. Twenty-five companies, he 
said, have subscribed to the principle so 
far. 

James A. Blainey, vice-president of the 
Hampton Roads Fire & Marine, made a 
talk on the advantages of developing the 
port of Norfolk. 

More stringent laws against automo- 
bile theft were urged by R. C. Patterson 
of Atlanta, secretary of the Southern 
Automobile Underwriters Conference. 

Old Officers Reelected 


All officers of the association were re- 
elected with the exception of Henry C. 
Young of Norfolk, second vice-president, 
who was replaced by Junius E. West of 
Suffolk. President Goodwyn and Secre- 
tary Blanton were named as delegates 
to the national convention at Hot 
Springs. 

Status of the present laws in Virginia 
relative to insurance appears to be quite 
satisfactory, according to the report of 
the legislative committee, of which 
George W. Warren is chairman. With 
the possible exception of an agents’ 
qualification law, the committee urged 
that no special legislation be brought 
forward. Only two bills inimical to in- 
surance were offered at the last session 
of the general assembly. Both these 
failed of passage. Relations of the com- 
mittee with Commissioner Button were 
most cordial and pleasant, the report 
stated. 

Chairman Walford of the executive 
committee offered in his report a plan 
for a conference of officers of the Vir- 
ginia, North Carolina and Maryland as- 
sociation. Secretary Blanton reported 
the total membership at 293 with receipt 
during the year aggregating $3,832.49. 

The convention went on record ap- 





proving the action of the executive com- 
mittee in defining a bank agency. This 
was done about six months ago when the 
committee decided to launch a drive 
against agencies of that class. The ex- 
ecutive committee was requested to have 
a conference with officers of the Virginia 
State Bankers Association with a view 
of getting them to endorse the agents’ 
position in this matter. To the same 
committee was referred the question of 
working out a plan of putting into prac- 
tical operation a ruling of Commissioner 
Button to the effect that interest must 
be charged in cases in which premiums 
are not collected in 60 days. 


Button’s Stand Approved 


A statement by Commissioner Button 
in his address that he was endeavoring 
to devise some plan of preventing the 
lenders of money from controlling the 
placing of insurance met with general 
favor although no definite action on the 
subject was taken by the convention. 
The agents also voiced approval of a 
statement by the commissioner that bro- 
kers ought to be paid by their clients 
rather than by the companies. 

The word “insuror’ was adopted as 
the official designation of members of 
the association, and the move of the Na- 
tional association to work out a plan of 
qualification for those privileged to use 
this term was endorsed. 


Question of Rates a Live Issue 


JEFFERSON CITY, MO., Aug. 23. 
—The chief concern of the Missouri in- 
surance department at this time is fire 
insurance rates. Everything possible is 
being done to bring about a decrease. 
Exhaustive tabulations of the stock fire 
companies’ experience in the state are 
being made by the rating department. 
All available information bearing on the 
subject is being carefully compiled. 

The companies insist that their ex- 
perience has been of such a nature as 
to make a rate reduction impossible at 
this time. The department takes the 
opposite position. 


Missouri Officials in Chicago 
JEFFERSON CITY, MO., Aug. 23. 


—Joshua Barbee, deputy insurance su- 
perintendent, and Robert E. Daly, actu- 
ary of the Missouri department, are in 
Chicage this week on business for thé 
department. They will leave Chicago 
in a few days for Boston and attend the 
Insurance Commissioners’ Convention. 





Working in Groups 


While the American Conference of 
Supervising Insurance Officials, recently 
organized at Denver, consisting of in- 
surance commissioners west of the Mis- 
sissippi, is already functioning, it must 
not be forgotten that the central bloc of 
insurance commissioners, while not for- 
mally organized, is working in _har- 
mony. Ohio, Michigan, Illinois, Wis- 
consin and Indiana comprise this body 
which is working under a gentlemen’s 
agreement. It is likely that lowa may 
be added and perhaps Minnesota. The 
five commissioners are exchanging in- 
formation and suggestions. They feel 
that they have many points of contact. 
They believe that they can work out 
their common problems together by co- 
operation. 


Percival Beresford, United States man- 
ager of the Phoenix of London, is due to 
arrive in New York from a visit to the 
head office this week. 








~ FIRE COMPANIES’ SEMI-ANNUAL STATEMENTS 


(As Filed with the Governor of Georgia) 





Six Months————, 


Assets Net Surplus Income Disbrsmnts. 
MEN ee atae cecakelece areen ao 4, 8 A ere $ 11,612,614 $ 12,761,791 
OIG oo ass 6.6 Cie steers io) ae 2,354,76 2,410,3 
Amorican MWagle |... edd sgetnia 5,956,800 1,585,563 1,799,136 1,530,069 
PPIM CIS GROG oo occ wes cece 329,208 109,635 143,95 110,817 
Patehburge Matual 05. kk cee 624,767 302,132 359,308 346,251 
rent Southern « <6 cs cuces 143,556 23,281 19,039 17,312 
Hardware Dealers Mut. Wis. 1,280,939 527,017 782,672 774,664 
Indiana Lumbermens Mut....... 1,610,975 1,060,300 571,488 477,697 
Lumbermens Mut. Ohio ......... 1,841,721 584,714 918,553 887,013 
Lumber Mutual, Mass........... 1,996,304 1,479,283 613,343 487,464 
Mercantile Mutual, R.I.......... 532,407 329,247 265,673 243,990 
Merchants & Mnfrs., Mut. Ohio... 281,761 152,485 118,262 88,265 
Millers Mutual, Tex. ........... 664,267 366,180 336,842 346,688 
Minn. Implement Mut........... 1,425,513 562,626 915,408 817,166 
Oltio Hardware Mut... i... csc cic 329,734 171,134 198,129 138,081 
Penna. Lumbermens Mut........ 1,814,324 1,351,590 574,685 434,276 
Phoenix Assurance ............ 6,805,161 2,721,350 2,130,189 2,270,896 
Uy BRISA a Sore ee ET; COC. MOES os & as Fase eGo 5,071,740 4,830,288 
Retail Hardware Mut. Minn.... 2,031,205 1,145,082 943,646 924,383 





DIVIDED ALLEGIANCE 
IN AGENCY IS CENSURED 


H. S. Ives, of Clearing House, Hits 
Mixed Stock and Mutual 
Offices 





PUTS PROBLEM TO AGENT 





Tells Virginia Agents in Annual Session 
at Norfolk of “Meeting Mutual 
Competition” 





Severe criticism of the agent who 
represents both mutual and stock com- 
panies at the same time was made by 
Henry S. Ives, secretary of the Casualty 
Information Clearing House, in his ad- 
dress at Norfolk, Va., last week before 
the annual meeting of the Virginia As- 
sociation of Insurance Agents, the en- 
tire problem of meeting mutual competi- 
tion being put squarely up to the in- 
dividual agent. Speaking on “Meeting 
Mutual Competition,” Mr. Ives said 
that as the basic difference in cost be- 
tween mutual and stock insurance is the 
aniount paid to the agent, it is a matter 
of vital importance to the agent and he 
should cooperate in organizing to com- 
bat. the menace to the American agency 
system, such groups as the state asso- 
ciations being especially needful and 
helpful. In addition to strongly criticiz- 
ing the agents who take in both mutuals 
and stock companies, Mr. Ives stressed 
the need for keeping the fight above 
board at all times, making use of only 
clean-cut competitive methods at all 
times. 

Must Be Clean Fight 


Mr. Ives said in part: 

The fight must be a fair one. Good 
sportsmanship must prevail in the arena. 
Even though the opposition slugs when 
the referee isn’t looking and indulges in 
outlawed “clipping,” to borrow a foot- 
ball term, the representatives of stock 
insurance conipanies must not be found 
guilty of similar practices. These always 
are a sign of weakness, not of strength; 
of desperation, not of confidence; of petty 
meanness, not of open dealings. 

Mutual and reciprocal insurance sys- 
tems from the standpoint of law are per- 
fectly legitimate and respectable com- 
petitors and we must meet them as such, 
even though the tactics of some of their 
exponents may be condemned as un- 
sportsmanlike and be tainted with de- 
ception. In order to successfully combat 
them we must be able to prove to the 
buyer of insurance—for he is the judge 
and jury in this contest—that the method 
of protection and indemnity offered by 
the stock companies is superior as to 
safety and security, excels as to service 
and utility and is more efficient in its 
conduct and functioning than any other 
insurance system under the sun. All the 
best evidence is on our side; the facts 
are with us; the truth is our ally. What 
we need to do most is to organize and 
marshal our forces. It is in the accom- 
plishment of this purpose that strong 
agent organizations, such as you have 
here in Virginia, are particularly need- 
ful and helpful. Although you all are 
competing among yourselves in a clean 
and honorable way, that does not pre- 
vent you from joining to press your com- 
mon interests, to protect the business 
system which you all represent and to 
devise ways and means for extending 
your usefulness to your individual pa- 
trons and to society as well. 


Evil of Divided Allegiance 


There is no place in this game for the 
man who represents both stock com- 
panies and mutuals. There should be no 
such thing as divided insurance alle- 
giance. The stock company interests 
have no right to say that a man shall 
not become the agent for a reciprocal or 
mutual, but they have a right to say that 
aman shall not become the agent for a 
mutual or a reciprocal and a stock com- 
pany. Such mongrel agencies should be 
frowned on by both sides in this com- 
petitive struggle. We can respect the 


(CONTINUED ON PAGE 33) 
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Premiums and Losses in Western Field 


1921 AND 1920 TOTALS FOR STATES COMPRISING “WESTERN UNION TERRITORY” 
COMPILED FROM ADVANCE SHEETS OF THE ARGUS COMPARATIVE CHARTS FOR 1922 


1920 ~ 1921 ~ 

“Net Prems. Losses “Net Prems. Losses 
Written Incurred Written Incurred 
BED © 5 Wid iN Bk 9.0.49 6 98k 06d ass 5 oR $ 9,443,539 $ 4,480,857 $ 7,573,777 $ 4,506,912 
SOOPER OTTO COT OO 821,615 331,910 456,889 269,166 
AIBOSTICER AMIENCS Cie ee ee el cs 660,060 294,739 603,850 264,103 
American Central 2660260 cssvcce 1,884,103 578,762 1,381,428 799,062 
EE PNEEG®. 25s 2.0 0.0.0.60 60 oc 6 824,998 351,739 1,208,980 503,842 
American National ............. 315,804 109,151 256,959 129,901 
BAIAS AGBUFANCE  .icccccccscccce 1,033,856 481,743 1,043,803 623,314 
DOOMED. 6-0 0.6 dcbcbtadules <wie%« 2,048,131 970,204 1,419,075 696,640 
Tee ate 470,001 227,879 aye. tet 218,932 
OR C.J ke + cRbS De toes 347,423 345,397 
Caledonian-American ........... 14,773 15,853 
SE Sab 0's 5 004 80.0.4 vinss,0-4 0 0.0 101,839 174,758 
Gantral BMational i. 5 .6iescviese 77,603 104,402 
CRORE ADEOR). «6 iin 0 s'0:0 <0 oieie'e>'s 39,120 71,967 
A A ere ry ee ee 4 401,475 326,670 
CAty OE WOW FOI . o:6ic-<.:0:4 cin v0 00 302,506 85,740 295,627 
Cleveland National ............. 346,116 193,692 174,497 
DONOR MG Bath. oo. cea iad.s 8) dep Nickdacc.) Ameslamieuk’ 85,559 
Colmmpinn NAtional 2... osccccews 353,235 197,937 203,809 
Commercial Union, England .... 2,890,254 1,883,684 1,265,500 
Commercial Union, N. Y........ 673,304 350,792 246,329 
CORREO ORIEL wececcccccescces 951,678 377,082 417,063 
| RE RES) ee res 2,911,614 1,285,349 1,401,904 
oe ee eae re eae ae 6,239,249 2,684,155 3,282,055 
RR re SS oe ears tae 181,779 67,807 55,824 
SS oe Oe SS eee re 582,006 277,482 280,566 
BPMETORE FUGCIOMR 66 cc ccienccnceve 32,666 23,316 25,030 
Eagle, Star & Brit. Dom’s....... 1,233,149 566,119 774,840 
|) Ye ee DRA 422,383 206,385 180,497 
EME cc s'e 8 So 8 cso be aes 6 634,091 203,832 176,443 
eT LE, ite sitsatewe |) Gaietetb <p~ hxc ccwiusmeitis 78,704 
Witelity PROMISE 6. 6:9)0 6.6.0 0,0 e000 6,426,349 2,762,167 3,068,631 
Cp ere 3,023,950 1,565,250 1,547,958 
SE rr an eas 3,351,260 1,477,390 1,391,720 
PRIOTD. Fas 6 op hon Seiaw do's Seiieie's ,614,705 791,002 1,020,345 
OS ee I ee eee 372,260 255,267 261,476 
BORO MIG BEOMRG a) « 0'60:0 250 0 os eae 47,402 21,025 35,122 
TN fan wens aoe, 9 pha DA oe 4 pee 1,732,856 741,073 649,878 
typ WAAR AAR es 252,192 162,125 123,63 
CIE: AUMOUIGAM: i. oio nic eve tees 6,724,361 3,349,942 3,385,686 
RIOR 6: a6. 5 6G tA 0 cine Sdn Bie o'0-0% 20,272 eee. Awkwer eds). Benen 
OS ee ee ae es oe ee ee ee 1,937,965 831,855 1,569,793 701,304 
UE PERO 4 60 8 bide: 0b Rew RGA 12,388,088 5,335,904 10,982,198 5,612,859 
Hawkeye Securities .. 193,367 62,816 90,054 75,968 
RESELL G BIE 2 ow vic eo be ees os 428,434 198,575 351,557 320,282 
ee ee ee eee 11,652,994 5,434,972 9,603,278 6,149,450 
ED Drs Dias cmon <4 Bs ements 442,607 171,593 337, 026 203,451 
EE SCG s wha ein itsiaie: ate ieee 255,873 427,757 373,616 269,293 
es eran ete es 321,872 162,022 308,392 142,746 
Ins. Co. of North America....... 7,028,880 3,126,958 5,230,150 2,908,053 
RUDE o55sd pst 24s 0 b:5;0 mg 6 Sic ues 40,542 96,463 50,143 17,372 
law Union: & Rock. .........08% 203,038 66,505 206,283 96,167 
eve @ Boom, Br Globes... dees 3,921,019 1,740,692 3,267,987 2,620,058 
LOnGon ABSSUTANCE 2.222. 820500- 1,088,208 523,034 846,666 452,716 
London & Lancashire .......... 1,106,641 476,877 1,054,632 611,550 
ee Sr ae eee oe ee ee 17,0389 7,253 
Lonéon & Scottiah « .....6. 0.006. 133,682 35,856 106,984 55,282 
Massachusetts F. & M.......... 19,322 97,531 105,449 28,283 
Mechanics & Traders........... 381,021 206,254 305,273 121,663 
RENE Silk bic oS USic'e vile ws cs ec 704,186 320,411 580,675 292,275 
a Ae 8 Serre eee 658,433 315,928 567,443 272,867 
Minneapolis F. & M............. 448,415 251,528 303,989 189,999 
NURIAE, CMNIEEL, 'n. 5 4 0 5 6'0.4.0.¢ 9000 00 6,754,257 2,889,001 4,987,384 2,817,537 
SP EP wtcccctc pense  ¢essesee " whedidiee's 136,052 76,076 
poe Be =e eee oo 121,621 58,257 104,898 59,495 
OES. a Abeta 609,167 310,187 551,512 316,812 
New Hampshire Fire .......... 1,742,679 307,831 1,524,664 779,260 
ow SAA EASARRALRR 310,195 167,307 109,607 123,27 
Ne a ee eae 2,429,022 1,279,227 2,045,063 1,126,931 
No. British & Mercantile........ 2,897,891 1,389,299 2,287,493 1,160,311 
POOeGMOXE MOMUTENGS 2... ccc eas 2,396,816 1,221,625 2,146,583 1,536,441 
Northwestern F. & M........... 867,372 241,458 559,495 329,872 
SUprwrhaty GIO ob. 6 iS elo. oe 1,233,358 699,372 986,470 720,706 
Ohio Valley F EPR. i Bae SS ONY 144,722 114,425 111,679 131,014 
MOONE OU CUS GEN 155566 066 OU Ge 973,628 407,635 896,065 504,263 
UMMA SPN aS Bite, 23, (8 1,380,260 793,544 925,489 566,866 
POEM, SP cn eebbe ode oe 80,914 37,317 158,209 39,598 
a ee ee ee ee os 104,703 et |! pene eet ee 
PORMSV IGEN: ic « iia ds! he's bs cw 1,836,040 859,760 1,450,315 733,605 
Phoenix, Conn. ........ 3,474,851 1,521,356 2,956,830 1,453,151 
Phoenix Assurance 1,278,127 689,487 1,057,253 606,024 
Providence-Washington ........ 1,097,224 572,348 995,098 556,119 
ES ELE ELE LD BI 2,745,109 1,300,901 2,298,303 1,200,204 
MME tel eolie nr. 6 cus ebihA hick. iveeasee” po acne ocers 71,946 100,341 
MUNE sie nic 047s 0 if HEN wd Binla « « paws se 4,268,844 1,998,879 3,779,728 2,315,386 
POPOL TONS ME .«. ..0:0;0 0:0 0 d:0,0 08 010 1,016,416 504,837 841,638 521,627 
ee Ce eee eer eee 159,857 38,308 170,747 65,010 
eee. ds Bhs 20.09 «3 260s ose’ « 4,854,221 2,034,297 3,237,235 1,915,028 
Scottish Union & National...... 1,431,300 680,525 1,166,725 685,158 
RIE MS os on 66 <.o nus 6-0 6,301,257 2,707,799 4,108,192 2,525,718 
Standard, Conn. 208,630 117,098 277,821 131,393 
ERR Oe Aig 5 cle Sete Gk ove 4 Or ahs 454,676 193,541 378,407 250,400 
State, England 100,485 46,006 70,185 43,525 
a oO er are ee 424,013 163,571 340,465 210,907 
Sun Insurance Office............ 1,767,611 938,849 1,333,578 818,802 
or Ue de ge BE RS A SS Be 805,826 490,715 561,290 377,964 
CER PRR I cies #6 «Sw ai9G ors are ne 308,553 186,828 223,215 203,874 
I RR 6 635 965.5 's Ba eeiacelorsse:e cin 205,534 65,83 46,612 62,948 
Unton ‘af Canton: . 26.0% tees ote 1,822,711 855,173 1,105,642 1,005,827 
Union Assurance ............66. 570,914 309,63 377,730 198,183 
a SN a is Se aWe-e .: leeceah bee e . OP b0i006.9.0-8 122,131 57,449 
Ra Su 5 tenner és ke «hide das 1,604,371 890,878 965,320 763,350 
Re ells ididtie Ss poe m-4:0 a eo a 00 264,010 75,763 272,269 130,869 
IAAI Bs RL I ns se % & ive pieinne baa 151,025 72,162 160,367 108,847 
RN ano oot wea mein bing 6 6 49,003 SAP es: .O) hides Seek) E oi Gomaben 
NE Bini 6s nntrareieietonimne as 40 3,010,461 1,559,947 2,336,217 1,534,518 
MORCOIM ALONE 2 oo vnac00cc0ce 58,997 ES bale ge Se eg ee 
Western Assurance ............ 709,009 407,733 605,002 335,102 
Ne ai is sR as 0 0 Bes areca, « 261,819 118,851 304,596 164,952 
Ota AS. F.9. TC TET $167,520,580 $ 77,535,645 $135,267,375 $ 79,996,252 








WESTERN UNION COMPANIES 




















WESTERN INSURANCE BUREAU COMPANIES 




















1920 > 1921 
“Net Prems. Losses Net Prems., Losseg 
Written Incurred Written Incurred 
MEE hicack¢ cancésrceberenvees $ 250,547 $ 135,971 $ 231,265 $ 181,280 
TONIC TED 85a a on a daisjce ds ewe 1,441,334 714,974 1,143,302 607.510 
Ma 66:55 ai8 ee vw 4S SRE 533,757 249,160 431,629 239,193 
EIA 5 Ai6 a0 fiend Sao ® shece 4,736,179 1,898,680 3,562,230 1,826, 750 
American Equitable ............ 175,976 Toe BeBe See ee 
Prine EG ee SELON oo. 5 100,312 64,723 eee a re esis ome 
Baltimore American .........++. 59,537 25,529 63,629 37,679 
RPE SOE ee 1,882,548 854,723 1,501,178 846,878 
Backeye National .. io. ccccesces 83,241 47,057 74,423 51,103 
BUmetOr NTs Med oe hs 557,557 272,801 526,023 234,116 
oa ck Ak saan oa es ot Ua ek 1,176,698 650,049 1,008,481 708,488 
be da OE ae ee ee ee 39,858 41,593 40,229 23,472 
a errr err ere Tee ee 114,934 76,953 104,768 28'573 
Colapmatan, EN s i sig:5:0 056: s:0l0.044 0:0 377,442 128,579 124,822 112,424 
ee eee 79,820 33,227 74,088 31,630 
SOMOGR 5 6 ak'e oc sais a ie pramelece sie 1,408,711 539,307 1,061,775 480,875 
eg | ee een eee 836,466 358,051 779,109 298,664 
Hureka-Becnzrity .. 6.6 sesiess ee 223,476 85,669 187,562 76,063 
WOPUIOUEP MINEO os oak 'a.0 3h Gls ons 232,189 132,552 223,211 113,070 
og a a ee eee 1,792,529 881,931 1,482,403 784,077 
Cenand TPS Oo OE en 6680565 ante bua-0e 523,701 247,656 445,473 235,977 
a: TE fou ah ke Siew es oeereeieien 314,865 130,031 278,474 107,031 
OE Se ih i tees amass ainiyvorsae' tl | (Pata getee 96,539 39,174 
TRRIOEL OER Me EMOTES. cck esis ehpeeichea. | faeetiaks 149,399 81,195 
EMG; ©O,. BENGE OL PGse.é 0:36:40 csice 910,465 543,819 786,059 516,781 
MMICKSUPOCIOR iii gos. heise ceeds 49,682 15,546 Semeeeeie » Ceo 
po Rae Fane CR a ee eee 238,342 135,216 197,394 92,795 
EDAD OEMIOIE DS 65 5 8 6 5hk Sb 0 Oe ES 187,640 121,841 173,639 87,306 
Marquette National ............ 372,269 205,596 322,615 169,469 
MEOGGDEDAOR . coc Soe Sates te esos 419,448 220,159 364,475 193,935 
BEOPOREMOB HOON. 6.6:6-0.u: « v.cieie camnise 140,917 51,773 159,921 59,447 
MiMers Nation as ois soc as.eie sox 779,295 421,668 573,301 500,162 
Milwaukee Mechanics .......... 1,982,686 847,158 1,577,691 713,055 
PTR VITA 50155 sib &:5:0i4 65 658 346,499 186,152 274,256 197,757 
National-Ben Franklin ......... 1,011,888 443,291 914,777 452,160 
PUETONIRT TUOEOY . a 5-55.50 6b otc ss 2,029,378 841,279 1,839,583 909,416 
SEU GIMENO Co ccScccascvectes 1,727,933 760,777 1,678,485 1,116,128 
sg sk Ee ne 227,996 137,926 39,47 137,795 
POW SINS WICK: odin Saal. c welowe 479,631 160,928 265,835 188,824 
DEB W GNOROR ect. dicks ince we as iccos 283,057 Sicee « éeccanes | (oan 
SEE SROUEE vac cence ess caw eas 1,375,292 543,210 1,433,831 761,697 
Northwestern National ......... 1,690,352 , 694,185 1,430,091 613,610 
PEPE ROPE io oso biow wee cance 2,007,775 987,615 1,761,484 1,604,829 
as: ee eee ee 434,142 211,602 352,692 200,103 
Crna Te erty sO. ei od SOONERS. (ss wee 139,628 74,578 
People’s National 265,176 110,079 227,325 87,467 
PO: DG ace ic kicawoateuwes 342,849 182,294 276,472 204,575 
pg Se ge eee 103,190 40,181 174,408 97,597 
ee ee eee 62,788 28,970 45,767 27,717 
oO Ie Se arent aap ipre air 150,097 52,133 140,004 38,888 
UNUM Pg ale ets otra ce Oe whe rete 513,957 SENOS  KeCce cee |... ieemcanene 
FROPUMOTIC, THRs 45 6a Bie cereicidae sleiid » 245,049 117,499 "912,405 114,787 
I OD a 6 on a a 66 did aah 820,166 384,200 654,879 352,714 
DE, ng dubhoc eee aus oveses 99,526 42,355 86,929 74,197 
a = ge SR er es eee 525,232 166,823 343,295 159,698 
ee kn es ee Eee Ee 2,533,736 1,105,325 2,197,377 1,195,913 
ee BE an ee 121,299 57,08 131,280 67,845 
IN i ax arn pp Wika Ob wo hee-wietese ark’ 0 482,579 201,859 501,288 214,566 
BOSE ED SS Se ace 26,618 21,298 17,128 14,626 
Ge ic... eee ene nani 383,494 211,925 282,708 197,025 
SPUOGR, DUCE vices cvacec cles 52,735 27,003 4,88 24,030 
RIUPRUR  BOOTICEN 0.6.6. 6.c:0 cisersies v's 171,857 83,386 161,189 113,360 
WIRIGSR TIPGMen's: 6.666 6c Sc cede 179,541 POLES...  eseeuecemss:. eee 
SIAC G TCR COS aici sii ic sk ee) oes 2,583,706 1,189,470 2,093,726 1,157, 109 
DU a SE 6 oni. ig SIs slo wie xe aviv 148,032 79,288 115,878 61,868 
NOIRE BIOS hi veers, +0009 Awaarns 102,622 54,232 58,244 291493 
hs ¢:, eR Oe Ee! $ 43,550,613 $ 19,769,602 $ 35,689,257 $ 19,427,543 
*No longer a Bureau member. 
NON-AFFILIATED COMPANIES 

1920 ~ 1921 \ 

“Net Prems. Losses “Net Prems. Losses 

Written Incurred Written Incurred 

IN 5 6 5 AEE OSS $ 157,258 $ 67,758 137,079 $ 44,505 
American Druggists ............ 156,468 61,878 136,145 35,402 
MPR OG TIERS. cic. karioa) eenetabe (40.2% 117,154 99,991 
Assurance Co. of America....... 47,652 24,424 52,823 23,327 
Bankers & Shippers............ 383,606 154,396 292,585 128,676 
EPO EE TF 34,671 27,650 20,1 17,747 
CRUMREE EE ceases ceccs ewes. bebe |  bametteee 11,739 4,033 
Central Manufacturers ......... 961,228 364,664 663,529 239,766 
REE “Gor ak 6 Wikis o ole be Oldie. date aiete 33,043 19,277 16,5 7,634 
PIB REDS Fe fain ES. Sareea 4's.6 117,321 34,179 60,398 35,358 
ROUTES a nar. KG Sr09 sid stan hate ene’ 18,019 9,264 12,425 6,142 
MAM DIOR oa. 3.0. 0-050 9.04 0:00 00-0 163,074 78,646 149,329 81,122 
OMT SEE oc ee RI ina oe 26,559 18,812 
I AE Aa 2,760,192 1,676,577 2,807,257 2,223,563 
ERS SEA My SCL 1 tiation. 4) a 15,59 13,484 
INN ig Sia aso 5 ek hota 8 5h 52,414 26,266 31,863 32,195 
pT AA ee Pet SA 10,976 SGGG ss -ceeiiies..- > scam 
MMMois Wires 652.85 ie. AN 99,852 26,525 94,114 30,607 
TOGOMOROGMOG: in. .6.0.0:0: 6 ¢:5.0 0 4:0:0:010 4,329 5,244 6,848 3,964 
eet 169,564 112,923 166,438 116,927 
Iowa Manufacturers ............ 202,837 65,002 107,305 54,805 
Jame WAtiONal ......06.0; ear saa ws 194,443 52,948 140,115 76,519 
IC Pe oe) ee a a es 44,189 9,976 
MP ORAVER, SO. 6.055 55 oisajoie are oo 42,375 10,765 34,14 21,676 
CS ie ae epee rare 520,097 218,913 519,378 267,292 
Metropolitan-Hibernia .......... 92,401 52,086 84,5 33,92 
MRO MNOD BRIONS. oo 5 5c coccinea cee 759,234 486,814 585,905 445,205 
UMMC TEs go! dry: « aseunro.0 0101S pe 63,034 21,334 40,138 30,925 
PIMENONS! AMAGPICAR 00.5.5 oc 0c 0010 cre 224,928 tarot” Sedaeaye | ee 
Mational TAGES .. .°,. os... sce. 15,483 12,303 2,214 5,559 
DONE oo) crs ea ece icine... dace tetc ea tieeehs sabes 201,429 57,630 
tL, FOES ON... «cee cicseee x Gh's.c> 623,891 345,909 715,287 311,880 
ON a A BOs ap oe ape 413,232 218,931 350,717 272,028 
ERT OE TCU 5 ss. < creig Ws. 0b ue 9.0 ols 139,674 49,726 123,825 76,015 
BUMEMENOLGD. “PORN .5 5506. sus.0ey 00.0 0.0 14,843 O04 5, j::-.-daueewsd eeenees 
ET MIOUMIMIN oo 0.0.0.0 s00,-0.050000 98,070 76,750 93,739 56,784 
OR ae ee eri ae 254,812 190,167 219,323 197,493 
EN TUDO ore. ssa ace aa e 82,372 44,579 41,978 18,666 
OG GID: Stes cee emma sa .++$ 8,911,393 $ 4,626,608 $ 8,122,816 $ 5,099,634 
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Comparison of Aggregates 


for Five Years 


INTERESTING FIGURES ON FIRE BUSINESS COMPILED 
FROM ADVANCE SHEETS OF ARGUS COMPARATIVE 
CHARTS COVERING WESTERN UNION TERRITORY 


AGGREGATE BUSINESS—ALL COMPANIES 





Total & yeare....... see 
Classifying all companies not affiliated with the Western Union as non-union, 


the following results are shown: 


Premiums Losses Ratio % 

$139,788,473 $ 74,926,265 53.60 
162,149,553 84,563,353 52.19 
180,759,936 73,500,958 40.83 
219,982,586 101,931,855 46.35 
179,079,448 104,523,429 58.38 








$881,759,996 $439,445,860 49.83 


UNION COMPANIES 

















No. Cos. Premiums Losses Ratio % 
MEE sn i650.0 wa 4 bcn'c's Semaeie sie 92 $106,714,306 $ 57,624,751 54.00 
| IRA ecrcrser irr 9 123,459,463 64,898,540 52.56 
EU, oiark.c'sie 0,de a:creciece Be escis oie 99 136,447,782 56,011,858 41.19 
Rave kscacacenmemnceesa 102 167,520,580 77,535,645 46.28 
MN 6c6 ces cccenecewesiaccnes 105 135,267,375 79,996,252 59.14 
Mota! ©. Fearss s,s .2.6< 25 $669,409,506 $336,067,046 50.20 

NON-UNION COMPANIES 

No. Cos. Premiums Losses Ratio % 
MERU 2 5 6 cic.c o:d-cdrasse Se Comae este 102 $ 33,074,167 $ 17,301,514 52.3 
100 38,691,090 19,664,813 50.80 
101 44,312,154 17,489,100 39.47 
96 52,462,006 24,396,210 46.50 
95 43,120,073 24,527,177 55.97 
TOCA) © YORI isc wees $212,351,490 $103,378,814 48.68 

BUREAU COMPANIES 

Na. Cos. Premiums Losses Ratio % 
BE cigisiecee8 doe 4 6.s008 66 eele aes 64 $ 28,935,025 $ 14,843,408 51.29 
64 32,777,573 16,610,355 50.67 
68 37,172,465 14,565,152 39.18 
63 43,550,613 19,769,602 45.38 
60 35,689,257 19,427,543 54.43 
otal ©. Years: .<i00c64+4- $178,124,933 $ 85,216,060 47.83 


A comparison of the aggregate business of the affiliated companies, Union and 
Bureau, with that of the non-affiliated companies, shows the following: 


AFFILIATED COMPANIES 








No. Cos. Premiums Losses Ratio % 
Se ccs cas cn ena calcaeee es 156 $135,649,331 $ 72,468,159 3.42 
MS iid cidade seca meee eea eee 157 156,236,036 81,508,895 52.17 
RS Se ee Aare cree © ie 167 173,620,247 70,577,010 40.65 
EN ree eee eee Tee 165 211,080,788 97,305,247 46.14 
A SichiGta)< <: Bielstele Wie Scie oe deh se 165 170,956,632 99,423,795 58.16 
WOLAL GS VEAlS....6s-ckeece $847,543,034 $421,283,106 49.70 

NON-AFFILIATED COMPANIES 

No. Cos. Premiums Losses Ratio % 
ME Seance ne aciacsees eae ees 38 4,139,142 $ 2,458,106 59.38 
Me cee Cece ci ota ewee we tes 36 5,913,517 3,054,458 51.65 
BE pe obs wde-s ce decane nies aid 33 7,139,689 2,923,948 40.95 
BN Ca ais sc cial cles wee se emeere erm 33 8,911,393 4,626,608 51.90 
eee Cee ree eee 35 8,122,816 5,099,634 62.77 
WOU GS YORTH: < occscc cue $ 34,226,732 $ 18,162,754 53.05 


From the totals of each classification and the aggregates of all the com- 
panies included in the tables, are drawn the following interesting percentages: 


PERCENTAGE OF AGGREGATE PREMIUMS 


Union Companies ........seeeeeees 76.38 
Nonunion Companies eee 
Bureau Companies ..... 





Affiliated Companies 


1918 1919 1920 1921 5 yrs. 
76.13 75.80 76.10 75.55 -91 
23.87 24.10 23.90 24.45 24.09 
20.21 20.65 19.79 19.90 20.20 
96.34 96.45 95.89 95.45 96.11 

3.66 3.55 4.11 4.55 3.89 


PERCENTAGE OF AGGREGATE LOSSES 


Nonaffiliated Companies .......... 2.93 

1917 
Me COMNGNICS 66.0566 ccccecesecls 76.90 
Nonunion Companies ............. 23.10 
Bureau Companies oc. scecccccces 19.80 
MIIRted COMPAMICS ....cccesecocs 96.70 
Nonaffiliated Companies .......... 3.30 








F. FASSOLD GOES WITH FUSO 


Appointed General Representative in 
Middle Western Territory, With 
Headquarters in Milwaukee 








Frank Fassold, who formerly trav- 
elled for the New Brunswick and other 
companies, has been appointed general 
representative for the Fuso Marine & 
Fire in the middle western territory, ef- 
fective Sept. 12. W. H. Kenzel, United 
States fire manager for the Fuso, has 
Just completed a trip through that ter- 
ritory and makes this announcement as 
a result. Mr. Fassold will make his 
headquarters in Milwaukee, Wis. He is 
a popular and capable fire underwriter. 
The Fuso Marine & Fire is now extend- 
ing its activities through the middle 
west. It has just been licensed in In- 
diana, Michigan and Maryland and has 
application pending in Minnesota, Mis- 
Siurl and other states. Mr. Kenzel is 
greatly encouraged over the prospects 
of the company. 





NO MUTUAL COMPANIES 
IN OIL ASSOCIATION 


Question—In a recent issue you pub- 
lished a list of the participating compa- 
nies in the Underwriters Grain Asso- 
ciation. Would you be good enough to 
print a list of the participating compa- 
nies in the Oil Insurance Association? 

Answer—The Oil Insurance Associa- 
tion is comprised entirely of stock com- 
panies. There are no mutuals in it. 


Will Enter Many States 


The Standard of New York, which 
has been licensed in its home state, is 
now applying for admission to a num- 
ber of states. It is the running mate of 
the Tokio. An agency plant will be 
organized for the Standard. 


An Argus Chart tells all the vital points about 
companies, and there is a lot of information be- 
sides the mere financial exhibit. There is almost 
daily use for it. 











What 
Happens 
After the 


Windstorm 


? 


Will there be property dam- 
aged—destroyed—that was 
not covered by tornado and 
windstorm insurance? Will 
there be property owners 
who have not been ap- 
proached, who do not know 
that tornado and windstorm 
insurance can be secured P 


The greatest opportunity 
afforded, is that of soliciting 
the tornado and windstorm 
insurance at the expiration 
of the fire policy. 


There is no tornado im- 
mune territory. New York, 
usually considered immune, 
suffered a heavy tornado 
loss recently. 


(Established 1837) 
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“A Burned Buildin 
Does Not Pay Rent” 


Every property owner knows that fact. Buta 
consistent canvass of your clients will show 
that few know you can furnish Rent and Ren- 
tal Value Insurance to indemnify such losses. 


Rent and Rental Value Insurance sells ‘‘at 
sight” when properly presented. It can be 
sold to property owners whether their build- 


ings are leased to others or occupied by 
themselves. 


Many new leases and renewals will be made 
during September. Are you ready to take 


advantage of these opportunities to sell Rent 
and Rental Value Insurance. 


Do Not Let Your Client 
Go Unprotected 


We are prepared to render complete service to 
our representatives in this line as in all other 
lines of fire and windstorm insurance. 


New York Underwriters Agency 
A. & J. H. Stoddart 


100 William Street - = = 
Established 1864 


New York, N. Y. 


PACIFIC COAST DEPARTMENT: 
F. M. BRANCH, Manager 
339-341 Sansome Street, San Francisco, Cal. 
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MARKHAM GIVES HIS VIEWS 


St Louis Local Agent Wants Acquisi- 
tion Cost Studied All the Way 
Down the Line 


NEW YORK, Aug. 23—George 
Markham, the widely known local 
agent of St. Louis, contributes a lengthy 
letter to the “Journal of Commerce” in 
which he reviews the acquisition prob- 
leb from an agent’s standpomt. He 
maintains that “economizing must go 
all the way down the line” and advocates 
a campaign to reduce state and munici- 
pal taxes, which have increased rapidly 
in late years. The evil-of high com- 
missions he attributes to multiple agen- 
ces and the bidding of the companies 
against one another for premium in- 
come. He strongly counsels coopera- 
tion between agents and company man- 
igers, suggesting as the first practical 
step utilizing “the local boards in fixing 
the commissions in the main western 
cities.” 

* * * 

Under the title of Gerry. Guthrie & 
Co., the insurance brokerage house of 
Geery & Guthrie of this city has incor- 
porated. 

L. G. Moses first vice-president and 
secretary retires as chief accountant of 
the London & Scottish to accept the 
new connection. 

* ok x 

Receivers in the Mississippi anti-trust 
litigation want additional compensation 
beyond the $15,000 already granted 
them. 

co % * 


The North British & Mercantile will 
transter C. D. Grover, its senior special 
agent in Louisiana, to the North Caro- 
Ina field, placing J. W. Atkinson in 
charge of the former state. 

Under a new plan of the Southern 
Automobile Underwriters Conference all 
new rates and rules adopted will be sent 
direct to agents instead of as formerly 
having them distributed by the mem- 
bership companies. The Eastern Con- 
ference is considering the same propo- 
s tion. 

x Ox 


! ouis F. Powers has sold his interest 
'n the New Orleans general agency of 
the Ellis & Powers Co. to his former 
pariner, Prioleau Ellis, the latter in 
turn merging his office with that of 
Rhett & Weaver of Atlanta, urder the 
firm name of Rhett, Weaver & Ellis. 

The new combination represents as 
general agents, the Urbaine and the New 
Zealand for Georgia, Alabama, Florida 
and Louisiana. 


Camden in West Virginia 


After serving as West Virginia gen- 
eral agent of the Camden Fire for 19 
vears, William A, Lohmeyer of Charles- 
ton will retire from the fire insurance 
business Sept. 1 after which date local 
agents for the company will report di- 
rect to the head office, the business in 
the state will be supervised for the Cam- 
den Fire by Omar Morgan for some 
time special agent for the |Lohmeyer of- 
fice. In notifying the field of the change, 
Vice-president J. Lynn Truscott, of the 
Camden Fire pays high tribute to the 
faithful service performed by Mr. Loh- 
meyer, holding that the contingent plan 
ot compensatory agents will induce a 
more careful selection of risks by the 
former. 





Thirsda. I heard ma tellin nother 
woman that when a cupple lives to- 
gether long time an hev little quarls. 
one or other genally givs in. I hev 
notice that wen ma & pa gits mixed up 
sumtimes pritty hot one on ’em give up, 
which ain't never ma.—Boy’s Diary. 
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ADMITTED TO FIRM 


PROMOTION FOR F. B. MARTIN 


Becomes a Partner in the Underwriting 
House of Frank & Du Bois—Has 


Had Fine Experience 


NEW YORK, Aug. 23.—In recogni. 
tion of his efficient and loyal service as 
assistant to Ernest B. Boyd in the un- 
derwriting department of Frank & Dy 
Bois, Frank B. Martin has been admit. 
ted as a general partner in the firm. He 
will retain his present post as assistant 
manager of the Yorkshire and of the 
London & Provincial, for which com- 
panies Frank & DuBois are the United 
States managers; Mr. Boyd being the 
underwriting head. 

Mr. Martin belongs to the younger 
generation of fire insurance men who 
have made good, having joined the staff 
oi the Yorkshire in 1912, after serving 
the Norwich Union for several years as 
underwriter for its New England de- 
partment at the United States headquar- 
ters. He was given the assistant man- 
agership in 1916, when Otho E. Lane 
left the Yorkshire to go with the Nia- 
gara. 

The firm of Frank & DuBois is one 
of the oldest and most honorable offices 
of its kind in the country, having been 
established here in 1874. Its present 
membership is made up of George S. 
Frank, Ernest B. Boyd, Floyd R. Du 
Bois, Malcolm B. Dutcher and Frank 
B. Martin. 


Special Car to ‘Hot Springs 

The fire insurance agents of Ohio will 
have a special car to the Hot Springs 
eonvention in October. Arrangements 
have already been completed insuring 
that a special car will leave Cincinnati 
carrying agents from Columbus and 
Cleveland as well as from other points 
in the state. Agents from any other cit- 
ies who may desire to make arrange- 
ments to go on the special should com- 
municate with S. J. Horton, secretary of 
the Cleveland Fire Insurance Club, or 
with Joseph Schweer, secretary of the 
Cincinnati Fire Underwriters’ 
tion. 


COVERAGE OF AUTOMOBILE 
BEING REPAIRED 


Question—One of my automobile pol- 
icyholders was having his car over- 
hauled and painted. During the process 
he suffered a fire loss at the time part 
of the car was in the paint shop and the 
remainder in another building, which 
was not burned. The adjuster of the 
company that insured the car is now 
contending that car is not a car for the 
purpose of fire insurance if it does not 
‘happen to be all in one place at the time 
of the fire. He argues that the ordinary 
standard fire policy has provisions as to 
alterations and repairs, walls of build- 
ings, and endorsements for coverage at 
different locations. I should like to 
know whether the automobile policy 
covers a car under such conditions, or 
whether special endorsement of some 
sort is necessary in order to fully pro- 
tect the policy holder. 

Answer—In the standard automobile 
policy coverage of “body, machinery 
and equipment” is provided. By equip- 
ment is meant stationary and necessary 
equipment, and not accessories or ex- 
tras. The policy does not stipulate that 
body machinery and equipment must be 
in one place or serving as one unit at 
the time of the fire. The policy states 
that the car as described is covered any- 
where in the United States and Canada. 
It is not the intent to escape losses 
under conditions such as you describe. 
If a car is being overhauled and the en- 
gine is in one building, the chassis in 
another, and the body in another, the 
automobile company is obligated to pay 
in the event that any or all of the parts 
of the car are destroyed by fire occur- 
ring at the three separate locations. The 
provisions of the automobile policy con- 
tract are very liberal, and leave 10 
doubt as to the coverage intended. 


Associa- 
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PYRENE BOOSTED IN REPORT 


of the transit commission on the recent 


created considerable comment as to the 
utility of the Pyrene fire extinguisher, 
has been made public and not only clears 
the Pyrene extinguishers of all*criticism, 
but recommends them for all future use 
in similar accidents. 
substitute for carbon 
tetrachloride extinguishers is the use of 
sand and powder, which is entirely im- 
practicable in the fighting of subway to justify 

The transit commission 1 
re commends | that the management of 
Interborough Transit Company 
rescind its order prohibiting the use of 
Pyrene extinguishers in such emergen- 
cies and notify all employes of the com- 
pany to make use of this extinguisher in 


I of Mines made an in- 
vestigation of the accident, the transit 
commission including part of the Bu-| in 


Both authorities agreed that the symp- 
i in the hospital records of . s 
those incapacitated by the accident can | P@ny’s larger agencies 
all be accounted for by the known effect 
of gases resulting from the burning of 
insulating materials, rubber, varnish and 
They refer to the fact that the 
trainmen who remained in the immedi- A new insurance agency 
ate vicinity of the fire until it was ex- 
tinguished and the train removed from | sents the Delaware Underwriters. 
the tunnel did not feel any ill effects. 
the immediate vicinity of the fire 
would be the most concentrated point | Universal Cap & Hat 


| tr@it, which suffered a loss a week or so 
for gases originated by the extinguisher, | ago.’ The estimated loss is about $35,000. 


CAUSED NO ILL EFFECT | it is not believed that sufficient gas 
came from the use of the extinguisher 
to cause any damage. 
criticism of the Pyrene arose from mis- 
interpretation of the statement issued by 
— the Bureau of Mines, : 7 
ae stated that carbon tetrachloride cou 
Commissioners Clear Ex- not be used for the extinguishing of 
tinguisher in Subway Accident and fires in close, confined spaces. i 
was cleared, however, 

Recommend It For Future Use within a subway car in a tunnel were 
————— defined as in no wise “a close confined 

NEW YORK, Aug. 21.—The report space.” The passengers affected by the 
: smoke showed no signs of poison other 

than that from smoke from ordinary 


accident, which rene 








in which was 


The transit commission report closed 
with the recommendation that the com- 
mission direct the Interborough to re- 
sume the use of the tetrachloride ex- 
tinguisher in the case of electric short 
The report says | circuit as it has been heretofore used. 
This is the best known and most uni- 
versally accepted extinguisher for this 
purpose and nothing has been discovered 

its discontinuance. Inti 
better substitute is found it is believed 
that failure to use the extinguisher is 
likely to result in more damage and in- 
convenience than could possibly result 
from the use of the extinguisher. 


Finds Coast Conditions Good 


Business conditions 
are in excellent shape and are reflected 
r increasing insurance business, A. C. 
report in its report. | Meeker, agency superintendent of the 
Concordia Fire of Milwaukee, said when 
he returned from his tour of the com- 


along the coast 


states and Pacific coast regions. 


Miscellaneous Notes 


as the Pugh Company has begun opera- 
tions at Lima, O. The company repre- 

The Underwriters Salvage Company of 
Chicago has taken over the stock of the 


BIG MOTOR INCREASES 
REGISTRATION FIGURES GIVEN 


Compilation of Automotive Industries 
Shows Total of 10,608,127, Gain of 
Nearly 15 Percent 


The compilation of mid-year regis- 
trations on motor cars and trucks has 
just been completed by the Automotive 
Industries, indicating that the year 1922 
will see a new high point in registra- 
tion totals and that there will be an 
unprecedented increase in automobiles 
in the country. The total of cars and 
trucks registered on July 1, 1922, is 
10,608,127, only a net gain of 102,467 
over the total of Dec. 31 last, but a 
gain of 1,350,552 over the registration 
total on July 1, 1921. As late registra- 
tions in farming sections result in addi- 
tions of large proportions during the 
last six months of the year, the com- 
parison over the six months’ period is 
no indication of the trend and thus the 
figures are compared on the basis of the 
fiscal year ending June 30. This means 
that cars and trucks registered in the 
country show a gain of 14.6 percent 
over the mid-year figure of 1921. It 
indicates that the end of this year will 
record another marked increase in mo- 
tor vehicle registrations. 

The distribution of the increased 
prospects for automobile insurance is 
indicated by the subjoined table. New 
York shows the largest gain during 
the fiscal year, with an increase of 161,- 
608. New York also maintains its place 
at the top of the list with 812,138 cars 
and trucks registered. Ohio is second 
both in total registration of 760,000 
and in gain during the year of 136,684. 
The largest percentage gain during the 
period was made’ by the District of 
Columbia, its increase being 48 per- 








—=—== 


cent. There were six states that showed 
decreases, although the total registra. 
tion loss in these states was only 13 093, 
so that the net gain is not materially 
affected. One of the tables on registra. 
tion as compiled by the Automotive 
Industries, showing gains and losses, is 
as follows: 


Gains and Losses in Registration 
July 1, 1921-June 30, 1922 


Q 
~ 
5 
7) 
az 













New York 24.8 
ORI. hoc c dice enc cceesiese 21.9 
California ees 99 22-7 
Pennsylvania 137 17.6 
Indiana .......sseeseeee ; 23.9 
TAMIA | 6.5 05.0006 sic eedecic 5,7 12.6 
Massachusetts .......... 67,679 22.6 
Michigan ...ccesseccess 57,738 13.3 
New Jersey ......2. 6.20. 50,520 21.3 
WIRCODBIN 2... cece cece 42,194 13.4 
Minnesota .........eeeee 41,295 14.0 
TOWR: ccccccsccccncccecce 34,713 8.2 
Missouri ......eseeeeees 32,624 10.7 
TEXAS ......cceseeeeeeee 31,310 1.5 
TOMREBNOG Si ok ce cc ccces 30,390 35.1 
Virginia ....scccescces 30,000 25.0 
DRE, Of CO. cc se 6 ccese 25,671 48.8 
WASHINGTON .....cccccces 22,183 13.9 
Kentucky .....cscceeeses 21,607 20.1 
IP TIRIINN ar bo 030s. 605-6050 17,726 15.7 
EU. og bla cuss é:0.0 2 6-5 16,666 28.5 
ICES cfarm'o-v wewig bc: <-s 0's 15,331 17.1 
TUG. SOPORIE. Ke cee scccs 15,032 10.2 
RIMETIII 25. 6d 6 0. wo 0:8:0.6:8 13,053 17.6 
Louisiana 12,624 17.8 
Bo CO ae 12,500 9.4 
pee ae 11,429 17.3 
Connecticut .,..... on 9,663 8.2 
SE ci dbwhoccanse aA 7,848 6.6 
Mississippi 7,306 13.0 
ow ES eS ee es 6,505 6.4 
Do eer 5,517 14.8 
Wehoge Telanmd .....ccccss 4,832 10.4 
SS SS ee 4,694 14.3 
IIS i. gcc es cote eee 4,200 8.2 
COPTAOMIR © so. cbc csc cess 4,000 2.2 
DOTBWATCS cic c ccc nccee 3,000 15.9 
RO EE foo ais, «0 10 800 2,409 2.8 
DPUNOOEE  Sewccepecccveves 1,672 5.4 
SE Co: Seer rere ae 1,351 5 
Do ee eae 933 5 
EE, Sak 66 Cec eke 8 ots 964 2.1 
De NE ee Caren er 872 9.0 

1,363,645 

Losses 
W. Virginia 4,200 4.5 
New Mexico .. 3,658 15.3 
Wyoming ... 2,943 9.8 
So. Dakota 1,673 1.5 
Cu) NR eo Ss ear acre 436 11 
So. Carolina ......cccees 183 2 

13,093 
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An Earned Prestige 
: The premier position of the 

: Lloyd-Thomas Company in 

: the appraisal field is directly 

E due to its careful system and 
highly trained organization. 


The agent or broker can rely 
= upon the Lloyd-Thomas 
Company to justify fully 
any recommendation made 


in its behalf. 


The lloyd-Thomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 
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Financial Condition June 30, 1922 
Assets: $9,544,023 
Surplus to Policyholders: $3,379,828 


Financial Condition December 31, 1921 
Assets: $9,485,248 
Surplus to Policyholders: $3,199,170 


BOARD OF DIRECTORS 


Stephen Baker, President Bank of the Manhattan Company 
George H. Burt, President State Bank & Trust Company 
A. Bylinine, Gen. Mgr. Compagnie d’Assurances ‘‘Rossia’’ 
B. N. Carvalho, Vice President of this Company 


Charles D. Dunlop, Vice President Providence Washington 
Insurance Company 


Wiliam B. Ellison, Attorney 
Charles Wells Gross, Attorney 


Alfred F. James, President Northwestern National Insurance 
Company 


B. Kamenka, Chairman of the Board, Compagnie 
d’Assurances ‘Rossia”’ 


John Marshall, Jr., Vice President Fireman’s Fund 


Insurance Company 
Samuel McRoberts, President Metropolitan Trust Company 
M. Plotnikoff, Member of the Board, Compagnie 


d’Assurances ‘‘Rossia”’ 
H. fe: Smith, President National Fire Insurance Company 
C. F. Sturhahn, President of this Company 


MANAGEMENT 
C. F. Sturhahn, President 
B. N. Carvalho, Vice Pres. 


T. B. Boss, Secretary-Treasurer 
G.E. Jones, Asst. Secretary 

















CHANGES IN THE FIELD 








With the Westchester to Do 
Field Work 





James R. Stevenson has been ap- 
pointed special agent in Illinois for the 
Westchester to assist State Agent Fred 
C. Bertiaux. 
manager of* 
of the Liberty 
hart, Ind., for six years, 
to that was engaged in 
work at Noblesville, Ind. 
will take effect Sept. i. 
will prebably 
Springfield, Ill. 


Mr. Stevenson has been 


the insurance department 
Trust Company at Elk- 
and previous 
local agency 
The change 
Mr. Stevenson 


make headquarters in 


Frank T. McAnally 


Frank T. McAnally has been pro- 
moted from special agent in Illinois to 
state agent in Iowa, having full charge 


of the fire insurance business for his 
company, the State, of Des Moines. Mr. 
McAnally’s headquarters are in Des 


Moines. 


Isham Beard. 


The Aetna announces the appointment 
of Isham Beard as special agent to as- 
sist State Agent C. J. Wykoff in Louisi- 
ana. Mr. Beard is a native of Louisiana, 
has traveled the state as a special agent, 
and is well and favorably known to most 
of the agents. Mr. Beard was state 
agent for the Aetna in Mississippi until 
it became necessary to terminate his 
connection on account of the unfor- 
tunate litigation in that state. 


H. P. Vincent 


H. P. Vincent has been appointed 
special agent of the Hartford in Tennes- 























see with headquarters at Nashville. He 
has been with the Tennessee Inspec- 
| tion Bureau for several years. 


| 
| 
| 
| 








| 
| 
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STEVENSON TAKES a |= E. CURRY HAS RESIGNED 


Well Known Local Agent Will Go | Field Work of Saewere Underwriters 


in Illinois and Michigan Taken by 
Westchester Men 


H. E. Curry, special agent in Michi- 
gan.and Illinois for the Delaware Un- 
derwriters, has resigned and the field 
work has been divided between the I1i- 
nois and Michigan state agents for the 
Westchester. The Michigan field work 
will be supervised by H. F. 
and that of Illinois by Fred C. Bertiaux, 
Delaware Underwriters’ agents will con- 
tinue, however, to report direct to the 
home office in Philadelphia, 


McGurren 


Gilbert E. Grimm 


Gilbert E. Grimm has been appointed 
special agent of the recording and sur- 
vey departments of the Hartford in 
West Virginia. He will have headquar- 
ters at Moundsville. He has been with 
the western cepartment of the company 
for some time, and has recently 
an ass stant examiner. 


been 
R. E. Apperson 

R. E. Apperson has been appointed 
special agent of the Hartford in In- 
diana with headquarters at Indianapolis. 
He was with the Kentucky Actuaria! 
3ureau for some time, and later oper- 
ated a local agency at Owensboro, Ky. 


G. F. Lastrapes 


G. F. Lastrapes has been appointed 
special agent of the LaSalle Fire in 
Louisiana, succeeding W. G. Candlish, 


who has gone with the American Eagle 


Fred Gc. Bell 


Fred G. Bell, special agent of the 
National of Hartford, for several years 
in Indiana, has been transferred to Ohio 
as special agent of the Mechanics & 
Traders and Colonial Underwriters, 
succeeding Albert \W. Ross. 














IMPORTERS 


Material changes have been made in 
the official staff of the Imperters & Ex- 
porters following the acquisition of the 
holdings of the estate of S. Schinasi by 
the Valensi interests. George L. Storm 
resigned as chairman of the board and 
Leon Schinasi was chosen in his place. 
J. Valensi, who has been first vice-presi- 


& EXPORTERS CHANGES 


dent, was chosen president to succeed 
Mr. Schinasi. A. Valensi, treasurer, 
was elected ‘first vice-president and 


treasurer. M. L. 
vice-president. 


Heide was re-elected 
Archibaid Whelpley 


was re-elected secretary and P, A. Cos- 
grove, fire secretary. The Valensi 
brothers now have a large interest in 


the company and have been performing 
executive duties of real importance in 
the past. 
* * * 
WANT INCREASE LN PAY 

Appeal has been made to the Board 
of Estimate of New York City by the 
fire marshals for an increase in pay to 
$3.600, the annual salary of a first-grade 
detective, with whose work that of the 
fire marshals compares closely. 

There are 17 assistant fire marshals 
and two special investigators in this 
city, all engaged in investigating the 
cause and circumstances surrounding 
fires. Last year more than 16,000 fires 
| in the city were carefully probed, as a 














i result of which 67 persons were ar- 
| rested 


upon suspicion and 47 convicted. 


———— By G. A. 


| VIEWED FROM NEW YORK 





WATSON —— 








The salaries of the 
from $1,830 to $2,967 a 
number being paid les 
addition to. their 
three of the men 


marshals range 
year, 14 of the 
than $2,500. In 
daily assignments 
are on duty each night 


of the year, Sundays and holidays in- 
cluded. They respond to all incendiary 
fires, and second and greater alarm 
fires. The work of the fire marshals 
has greatly increased since the world 
war, due to an added number of sus- 
picious fires and the call for their in- 
vestigation. Because of the burden- 
some and dangerous character of their 


employment the fire marshals contend 


they are entitled to a more adequate 
compensation than that now. granted 
them, and are asking for a favorable 


reception to their plea. 
* 


FIDELITY-PHENIX CAPITAL 


Stockholders of the Fidelity-Phenix 
Fire, at a special meeting to be held in 
New York, Oct. 23, will consider in- 
creasing its capital from its present fg- | 
ure of $2,500,000 to $5,000,000, a course 
recommended by the directors at their 

gathering Thursday. Stockholders will 
have the right to subscribe to the new 
issue in proportion of one share of the 
new stock for each share of their pres- 
ent holdings. at the rate of 140  per- 
cent. On Oct. 30 the shareholders of 
the corporation will again meet in spe- 
cial sess'on with a view to considering 
the further recommendation of the 4i- 
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Field 
Representative 
Wanted 


for Michigan, Illinois and Indiana by 
large automobile specialty company. 
Must have large personal acquaintance 
among agents in these states. In first 
letter state experience, give salary ex- 
pected and send references. 


Address B-57 
Care The National Underwriter 

















Is Your State Listed Here? 


Here are the states where the Dean Schedule is 
used. If your state is listed here and you do not have 
a working knowledge of the Schedule, it will pay you 
to investigate our Dean Schedule Correspondence 


Course. Use the coupon at the bottom. 

Arkansas Maine Ohio 
Colorado Massachusetts Oklahoma 
Connecticut Michigan Rhode Island 
Illinois Minnesota South Dakota 
Indiana Missouri Tennessee 
Iowa Nebraska Vermont 
Kansas New Mexico West Virginia 
Kentucky North Dakota Wisconsin 


FIRE PROTECTION, 420 E. Fourth St., Cincinnati, Ohio 
Gentlemen: 


I am interested in your Dean Schedule Correspondence Course 
and would like to have you send to me, without any obligation 


on my part, your 16-page pamphlet, ‘‘BUSINESS-GETTING 
KNOWLEDGE”, telling all about it. 
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rectors that the par value of shares be 
reduced from $100 to $25 each, thus 
making 200,000 shares of $25 each, to 
which shareholders of record on Oct. 
14 will be entitled to subscribe at $35 
per share for four shares of new stock 
for each one share of the present series. 

The Fidelity-Phenix was formed in 
1910 through the consolidation of the 
Fidelity Fire and the Phenix of Brook- 
lyn, and has a continuously successful 
record. At the beginning of the pres- 
ent year the company reported assets 
of $29,189,830; and a net surplus of $8.- 
596,500. Its premium income in 1921 
was $13,059,676. C. R. Street is presi- 
cent and Henry Evans is chairman of 
its board of directors. 

* * 


COTTON INSURANCE PLAN 


At the request of the executive com- 
mittee of the Cotton Insurance Associa- 
tion of Atlanta, Guy Carpenter will con- 
tinue as manager of the organization 
until a proper successor can be found. 
Mr. Carpenter was elected president of 
the recently formed Excess Reinsurance 
Company of Pennsylvania, and for some 
months past has been active in nego- 
tiating excess contracts for companies 
on this side of the water. By virtue of 
his position as manager of the Cotton 
Insurance Association he was forced 
frequently to cross the Atlantic and ar- 
range for covers of various kinds, an 
experience that has made him an expert 
in such connection and has given him a 
valuable acquaintance in London and 
among underwriters in Continental cap- 
itals. The Excess Reinsurance has a 


capital of $200,000 and a surplus of 
$100,000. In addition to Mr. Carpenter, 
its executives are Henry I. Brown and 
David G. Baird, vice-presidents, and 
Y. T. Dawkins, secretary. 

The cotton season opens Sept. 1. It is 
estimated that the crop this year will be 
a short one, though at the current pricé 
of 22 cents a pound it will yield a neat 
profit to the planters. The compara. 
tively limited supply of the product wil] 
prevent the great congestion at terminal 
centers that has proven such a problem 
to underwriters as well as to shippers 
in past years, while the advance in 
prices will serve to maintain the in- 
comes of the magne companies, 

* Ox 


LITTLE CALL FOR RIOT COVER 


Although the daily press continues to 
devote a great deal of front page space 
to the railway troubles, there is little if 
any call for riot and civil commotion in- 
surance on the part of the threatened 
interests, which would indicate that 
railway officials do not take the strike 
talk of their employes anything like as 
seriously as does the general public, or 
else they are looking to the federal goy. 
ernment to protect their property in the 
event of a walk-out. Few inquiries as 
to rates and cover forms have been re- 
ceived, but in no single instance, so far 
as could be learned, have these crystal- 
ized into orders for policies. 

Rates upon railway shops have been 
trebled, because of the positive strike of 
the workers, but for other departments 
of railway service the single rate still 





olds. 








| AS SEEN FROM CHICAGO | 





CHICAGO RETURNS 

Further premium returns on fire pre- 
miums in Chicago for the fiscal year 
ending June 30, as presented to the city 
collector for tax purposes, are as fol- 
lows: 


1922 1921 1920 
Berkshire Mut..$ 2,070 $ 2,496 $ ..... 
Ole INAes <.55.o0e 10,102 6,525 18,339 
Federal, N. J.... 29,278 MONEE... sissies 
Fire Assoc..... 149,971 150,217 123,131 
Law Union..... 25,946 22,307 32,971 
Lond. & Lanc... 181,215 190,012 247,873 
Lumb. Mf. Ag... Sie Ca ek) 4 tes 
Merrimack M... RS Se aes A 
Minn. Fire..... ee” seceve . opante 
Minn. Impl.Mut. Mek | aes} lara 
INat. Union... » 79,501 127,588 149,263 
Netherlands 70,477 81,973 100,532 
1 Ee Paey «Sa 178,398 141,914 149,852 
Northern Assur. 158,528 256,609 226,175 
Be WS INOUs e558 112,611 100,156 136,609 
Ohio Hdw...... lt ee 
Oe ES Pere 142,427 174,289 193,925 
POtrtIotle ..3c56 88,222 102,701 68,626 
Pawtucket M... 7,201 4,393 1,222 
People’s Nat.... 44,203 56,237 64,812 
Safeguard ..... 33,746 36,203 30,563 
DESPRE © 6 .cc6s 36,766 24,329 40,446 
MPN vos ia ccicases 294,007 308,906 206,213 
WHOUEy k6ieuss 61,375 70,625 36,147 


LEAVES SHERMAN & ELLIS 


J. J. Roberts, treasurer of Roberts & 
Schaefer Company of Chicago, has re- 
signed from the advisory board of the 
Associated Employers Reciprocal, the 
inter-insurance exchange of Sherman & 
Ellis of Chicago, and has withdrawn his 
company’s insurance from their ex- 
change. Roberts & Shaefer are well 
known manufacturers of coal and mining 
equipment and machinery and the com- 
pany was one of the most prominent on 
the advisory board of the Sherman & 
Ellis exchange, its loss being keenly 
felt by the reciprocal. 

eek 


* 
CHICAGO AGENTS PLAY GOLF 


The Chicago local agents held a golf 
tournament at the Belmont Country 
Club Thursday of last week. There 
was a good attendance and a most en- 
joyable day. At the luncheon, James M. 


| Newburger presided and brief talks were 
made by President W. E. Witherbee of 
the Chicago Board; Manager Walter E. 
Miller of the Westchester; B. F. Rogers 
and J. E. Purnell. W. R. Moorhouse 
of Cory, Moorhouse & Co., who is a 
member of the club, was the official host 
fand had the arrangements all made. 
| Much credit is due him for the day’s en- 
joyment. 
* & & 
MRS. LYMAN DRAKE INJURED 


Mrs. Lyman M. Drake, wife of the 
well known Chicago local agent and 
member of the firm of Critchell, Miller, 
Whitney & Barbour, was seriously in- 
jured in an automobile accident while 
| on a motor trip in New York. Mrs, 
| Drake’s eye was cut by glass from the 
| wind-shield when the automobile over- 
turned. She has been in the hospital 
for the last six or seven weeks and is 
still being treated. 

* * * 

James L. Monaghan, who for 15 years 
has been in the general insurance busi- 
ness as a broker in Chicago, has incor- 
porated his business and has branched 
out as an agent. He has taken as a 
partner William J. Foster, the partner- 
ship operating under the name of James 
L. Monaghan & Co. Mr. Foster has been 
connected with Mr. Monaghan for the 
last 11 years. The agency represents the 
Law Union & Rock for fire insurance. 

* * 

Roy Owens, special agent in the farm 
department of the Automobile of Hart- 
ford, is changing his headquarters from 
Cincinnati to Chicago. He will be lo- 
eated in the Insurance Exchange Build- 
ing. 





* Kk 

John R. Martin, manager of the Un- 
derwriters Adjusting Company branch 
office at Detroit, is spending his vacation 
in Chicago. 

+  * . 

Assistant Western Manager C. E. 
Clutia of the Providence-Washington is 
on a two weeks’ fishing trip in Wiscon- 
sin. 











in Chicago, Cook 


Inspections 





23 yearsin this field. 


Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





This inspectorate very properly gauges the expectancy of fire- 
risks and tntelligently anticipates events before they occur. : 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Com- 
mittees and all those who formulate — a designed for the public weal. 

—Dixit et Fecit 


Phone Wabash 3033 


County and the Greater Metropolitan District. 
The under- 


C. W. PIERCE, 


Independent Inspector and Fire Prevention Counselor 
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Lines for All Seasons 
Fire 
Marine 
Automobile 
Tornado 
Rent 
Rental Value 
Hail 
Explosion 
Riot and Civil Commotion 
Use and Occupancy 
Sprinkler Leakage 
Builders’ Risk 
Registered Mail 
Parcel Post 
Tourist’s Baggage 
Inland Transit 
Commercial 


Travelers’ Samples 


Use Every Opening 


When the mob spirit is unchecked—and 
what forces can cope with it—anything of 
property value, anything indicating wealth 
or luxury, is the target of the mob. 


At Bloomington, Illinois, just a short while 
ago, strikers ransacked and robbed a jewelry 
store. Every business house of any type in 
the strike areas is subjected to this hazard. 
Strike, riot and civil commotion insurance 
can be made a leading line now. Condi- 
tions are still unsettled. Daily occurrences 


of violence and property destruction are « 


being reported. 


Capitalize this situation by presenting strike 
riot and civil commotion insurance in The 
North America to every merchant and 
business man. 


The Insurance Company of North America 


Capital $5,000,000.00 


FOUNDED 1792 
Assets $42,350,821.30 


WESTERN DEPARTMENT 
209 West Jackson Blvd., Chicago, Ills. 


AMERICA’S OLDEST FIRE & MARINE INSURANCE COMPANY 


In Conjunction with the 


Indemnity Insurance Co. of North America 


“Writes Practically All Forms of Insurance Except Life”’ 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Classified Experience and Rates 


THERE are many fire underwriters who 
believe that the companies were led into 
NATIONAL 


blunder when the 


Boarp agreed to establish an actuarial bu- 


a serious 


classification purposes. The 


30ARD_ by 


reau for 
NATIONAL this act practically 
admitted that classification had an im- 
portant influence in the making of rates. 

A. F. Dean, former 
of the SprINGFIELD, the author of the pres- 


western manager 


ent analytical system of rating, has con- 
tended in season and out that classifica- 
tion was absolutely useless when it. came 
to rate making. Mr. DEAN even. took the 
position that classification did not give 
any reliable underwriting information. It 
might be possible that farm risks, country 
and_ blacksmith 
cross roads could be classified and some 
reliable deductions could be made. How- 
ever, classification in Mr. DEAN’s opinion, 


,school houses shops at 


meant nothing else but classifying risks 
by name. 

The establishment of the actuarial bu- 
reau has brought thousands and thousands 
of dollars of extra expense not only in 
the work at New York headquarters, but 
in the extra clerks that have to be em- 
ployed at home and department 
office. It was understood at the time that 
this classification would be all that the 


every 


insurance commissioners and fire marshals 
would require. Notwithstanding this, the 
companies are being subjected more and 


more to further demands for statistics. 
fact that the 
assented to this plan seems to have lent 
encouragement to the state officials to go 


The very NATIONAL Boarp 


further and ask for more comprehensive 
figures. The companies have been led into 
many difficulties because of this position. 

In our opinion, they should have stood 
their ground when the issue came up and 
contended that classification was of mm 
value whatever in giving information on 
which rates could be based or changes 
made. Mr. DEAN, in his various public 
pronouncements, has made it very clear 
that classification is valueless and no de- 
pendence should be put on it. 

In these days, underwriters are not 
basing their lines or rates on their classi- 
fied experience. In some cases, it may 
give an underwriting “hunch,” but even 
that is doubtful. An unfavorable ex- 
perience extending over five or ten years 
on a class may indicate that some new 
hazard has come to light or it may mean 
nothing. The sooner that underwriters 
get rid of the classification idea and put 
it forever in oblivion, the better they will 
be off. It is the cause of untold difficulties 
and embarrassment. The requirements 
being made of exacting insurance com- 
missioners these days can largely be 
traced to the unfortunate admission made 
when the actuarial bureau was established 
by the NATIONAL Boarp. 


Chronic Delinquents 


WHAT attitude should companies take 
toward agents who are chronically delin- 
quent in payment of their balances? This 
probably is a mooted question. There are 
differences of opinion as to what is the 
wisest course. 

Probably a statement can be made that 
will not meet with contradiction. It is 
that a chronic delinquent will ultimately 
get his company into trouble. If an agent 
becomes delinquent with his companies it 
is probably true that he owes merchants 
and other people in his community. A 
man that is always behind in his pay- 
ments for what he buys is not the best 
kind of an agent. It is found to be a fact 
when an agency of this kind has to be sold, 
that the agent is a pretty good collector. 
He is able to get in all the money that is 
due him. He, however, trades a lot of 
insurance for various items that he pur- 
chases. 

It takes a lot of time, money, 
and effort to be 


patience 


continually collecting 


money from delinquents. It is an ex- 

process. Sooner or later, the 
delinquent comes to grief in some way or 
other. His companies usually hold the 
bag. They try to sell his business and 
find that it is not worth very much. 

The field of insurance would be far bet- 
ter off, if the companies voluntarily would 
shut down on all delinquent agents. There 
are, of course, 
ordinary 
situation, 
tween. 


pensive 


some cases where extra- 
circumstances ameliorate the 
but these are few and far be- 
The chronic delinquent uses his 
companies’ money for the payment of his 
personal obligations. He gets behind and 
he stays behind. He never gets out of the 
mire. If the companies had the cour- 
age to refuse to be represented by men 
who acquire this habit, the business of 
insurance would be rid of some very ex- 
pensive barnacles. 

The agents who pay their balances 
promptly receive any special favors that 


a company has to give out. They con- 
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duct their business on business principles. 
They are worth far more to a company 
than an agent who has to be hammered 
every month for his balances that are 
probably four, five, six or even more 


PERSONAL SIDE OF THE BUSINESS 


— 2 SSS —== 


months old. In considering acquisition 
costs is this not one expense that can 
well be cut off? Why not shut down on 
the cost of collecting from delinquent 
agents? 








Judge c S. Younger of Celina, O., 
who is assistant superintendent of insur- 
ance of Ohio, was nominated at the 
Republican primary election as a can- 
didate for judge of the court of appeals 
of the third appellate district, which is 
composed of 16 counties in northwest- 
ern Ohio. His name will appear on 
the judicial ticket at the November 
election, in that district. 

He has the distinction of being twice 
elected judge of the probate court, as a 
Republican, in Mercer county, which is 
and always has been strongly Demo- 
cratic. 

He served as grand master of Inde- 
pendent Order of Odd Fellows of Ohio 
in 1914 and 1915, and is now one of the 
representatives from Ohio in the Sov- 
ereign Grand Lodge of that order, 
which convenes in Detroit in Septem- 
ber. He is also a Scottish Rite Mason 
and a member of Aladdin Temple of th« 
Mystic Shrine of Columbus. 

Samuel N. Crawford, for many years 
connected with the local agency of 
Fred S. James & Co. of Chicago, and 
one of the best known men in insurance 
circles, died Friday after a brief illness 
from pneumonia. On resigning from 
the James office early this year he be- 
came a partner with his son, Russell N. 
Crawford, in the agency of R. N. Craw- 
ford & Co. Sam Crawford was one of 
the old-time placers on La Salle street. 
was well versed in insurance and paid 
special attention to stock yards busi- 
ness. Besides the son, he leaves a 
widow. 

Mr. Crawford started in the insurance 
business in Chicago with Secor Cun- 
ningham. He then connected with Fred 
S. James & Co., and later went with 
Rogers & Rollo. He returned to Fred 
S. James & Co. as a member of the 
firm. He was 59 years of age. 

Charles R. Tuttle of Chicago, western 
manager of the North America and 
president of the Western Union, who 
has been abroad during the summer, 
will sail Thursday of this week from 
Cherbourg on the “Coronia.” He will 
return to his desk shortly after the first 
of the month. 


Lee Eldridge, lowa state agent of the 
Fire Association, has been quite ill at 
Mercy Hospital, Des Moines, following 
a partial stroke of paralysis. Mr. EI- 
dridge has been active in the Iowa field 
for many years. His associates in the 
field believe that he will shortly be able 
to resume his duties. 


Mrs. George R. Crosley, Webster 
City, Ia., wife of the well known local 
agent and special agent of the Western 
and British America, died at her home 
in that city last Friday. Mrs, Crosley 
kad been in delicate health for the last 
two years or so and heft condition was 
critical for two months. Mr. Crosley 
has a wide circle of friends who sym- 
nathize with him in his bereavement. 
Mr. Crosley is vice-president of the 
Crosley Investment Company of Web- 
ster City, which conducts a local agency. 

R. Townley of Chicago, western 
general agent of the Western and Brit- 
ish America, attended the funeral. 


Frank W. Bland of New York, asso- 
ciate manager of THE NATIONAL UNDER- 
WRITER and affiliated publications, has 
announced his engagement to Miss H. 
M. Ronnebaum of Cincinnati. Miss 
Ronnebaum has been associated with 
the L. D. Drewry General Agency of 
the Mutual Benefit Life at Cincinnati. 





Mr. Bland is widely known to insurance 








FRANK W. BLAND 


men in all branches of the business 
throughout the East and Central West. 

e is one of the most popular men in 
the ranks of insurance journalists. 

F. W. Sarles, who has been assistant 
editor and business manager of the 
“American Agency Bulletin,” will leave 
that publication Sept. 1 to become con- 
nected with the business department oi 
the “Weekly Underwriter” of New 
York. 


Western Manager John M. Thomas 
of the Fire Association at Chicago is 
being heartily felicitated because of the 
brand new boy that has arrived at his 
home. This makes number two in the 
Thomas family, a little girl having been 
born two years ago. 


Edwin E. Besser, Jr., Chicago local 
agent, has his office equipped with 2 
radio outfit. He purchased an inex- 
pensive outfit and has it wired up to a 
radiator in his private office. He can 
only get the local stuff sent out from 
broadcasting stations within a radius of 
39 miles or so. However, he gets all 
the market quotations, baseball scores 
and in the evening gets the concerts 
and other features that are popular to- 
day. In this way Mr. Besser is able 
to interest many of his customers and 
prospects. 

He makes it a practice to get as many 
customers to his office as possible as 
he finds that he can talk to them there 
to a much greater advantage than he 
can in their own offices. Mr. Besser 
says that in talking to a man, especially 
on life and accident insurance and some 
of the forms where salesmanship is 
really required, he can make much more 
progress in his own offices where he has 
all the material necessary to illustrate 
the points he is making. When he so- 
licits a man in his own office, the latter 
is distracted by telephone calls, people 
coming in from the office and one thing 
and another. The radio outfit gets the 
man’s attention, is interesting and opens 
the way for Mr. Besser to get in some 
mighty good licks on his canvass. 

Now when you want a favor done 

And want it right away, 

Go to the man who constantly 
Works twenty-four hours a day, 
He’ll find a moment sure, somewhere, 

That has no other use, 
And fix you while the idle man 
Is framing an excuse. 


—C. R. McCabe, MJr., 


Chicago, 














iness 
Vest. 
en in 


stant 
the 
leave 
con- 
nt of 
New 


omas 
xO is 
f the 
it his 
1 the 
been 


local 
ith 2 
inex- 
to a 
- can 
from 
us of 
s all 
cores 
certs 
r to- 
able 


and 


nany 
le as 
there 
n he 
esser 
ially 
some 
p is 
more 
> has 
trate 
> S0- 
atter 
-ople 
hing 
; the 
pens 
some 








ot asesencane Sem DbA i 


1922 


August 24, 


FIRE NEWS OF T 


THE NATIONAL 


UNDERWRITER 


HE 














| OHIO AND WEST VIRGINIA 














CHANGES IN RULES FOR OHIO| 
ail | 


May Cover Direct and Consequential 
Less in Same Policy—Provisions 
as to Permits 


New underwriting rules effective in 
Ohio Aug. 15 make it permissible to 
assume in the same policy covering 
direct loss or damage by fire conse- 
quential loss or damage under a spe- 
cific item, provided all the conditions 
of the uniform standard consequential 


loss and damage forms are complied 
with. 
[he present electrical exemption or 


dynamo clause must not be attached to 
fire policies covering 
ing stations, including 


electric generat- 


sub-stations, cen- 


tral heating stations or boiler houses 
operated in ccnnection with electric 
generating stations by electric power 


companies which must have attached 
the new Lghting and i 
ratus clause. 

Provision is made for the use of an 
electrical permit in dwellings, private 
boarding houses and other occupancies 
not covered in the work and materials 
clause which takes care of the electrical 
perinit iu mercantile and manufacturing 


TISKS. 


electrical 





Covering Explosion Hazard 


It is now permissible by using the | 


inherent explosion clause to assume in 
the same policy which covers the direct 
loss or damage by fire the inherent ex- 
plosion hazard. but only on risks where 
the published fire rates specifically pro- 
vide for the assumption of this hazard. 

[t is now permissible to write rent 


appa- | 
5 | and 60 


or rental value insurance on mercantile 
risks as a separate item in the regulat 
fire policy. 
Where amusenent parks, baseball and 
fair ground buildings are entirely en- 
closed and oi good construction, spe- 
cific rates will be published by the Ohio 
Inspection charging 
a flat $1 


Bureau instead ot 
rate. 
Dwelling 


House Changes 


The dwelling house tariff has been 
changed to provide that a building of 
the dwelling house tariff class need nor 
be specifically rated by the Ohio In- 
spection Bureau unless it contains more 
than eight steam or gasoline automo- 
biles or motorcvcles. 

added to the basis estimate of building 
and contents to the amount of 8 cents 
for not more than three machines: 15 
cents for more than three and not more 
than five ‘n brick, and 30 cents in frame 
buildings, and 25 cents more 
five but not 
cents in frame buildings. No 
charge is to be made for electric ma- 
chines and the term automobiles ap- 
plies to private passenger cars only. 


for 


/WILL TAKE UP COMMISSIONS | 





West Virginia Fire Underwriters’ As- 
scciation Special Committee Is Now 
Making a Survey of Situation 


Much interest is being taken by the 
members of the West Virginia Fire Un- 
derwriters’ Association in the outcome 
of the deliberations of the special com- 
mittee that was named at the recent 


than | 
more than eight in brick | 


Charges will be | 


Buffalo meeting to work out a solution , 
of the commission question for the state. | 
H. S. Nulton of the Niagara is chair- 
man of the committee. Inasmuch as 
President Arthur Lohmeyer of the or- 
ganization is a member of the commit- 
tee, it will have the advantage of his | 
experience and official position. 

The commission question is a very | 
live one in West Virginia. For a while 
companies in the same agency were able | 
to regulate the commissions paid. Now | 
company is pitted against company un- 
til there [ 


are some very fancy prices 
paid for business in West Virginia. The 
company organizations have not been 


able to get together on a scale for the 
state. The West Virginia Fire Under- 
writers’ Association, therefore, in ap- 
pointing this committee, feels that it will 
be able to make some recommendation. 
The association will hold a special meet- 
ing when the committee is ready to re- 
port. The action will be subject to re- 
view by the supervisory committee, of 


| which Vice-President George M. Love- 


‘oy of the Phoenix of Hartford is chair- 
man, 

The members of the West Virginia 
Association are now voting on the prop- 
osition of meeting every months 
instead of two times a year. 

The West Virginia commission com- 
mittee consists of H. S. Nulton, Nia- 
gara, chairman; F. W. Shirer, Spring- 
field: Arthur Lohmeyer, Aetna: W. C 


two 
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reliabie pumping capacity weakens it 


The quantities available are generally 
sufficient for supply to engines The 
fire department: is well equipped, but 
poorly trained and undermanned. The 
fire alarm system is unreliable and 


hazardous because of poor circuit condi- 


tions. In the congested value districts 
construction is weak and several blocks 
} are subject to group fires. The gross 


fire loss for the 


past five years, according 
to fire 


department records, is $1,075,784 


varying between $478.957 in 1917 and 
$33,715 in 1921. The average annua} 
number of fires per 1,000 is 3.63 and the 


average annual loss per capita is $4.53. 


Suggest U. & O. Power Cover 


May not the fire insurance companies 
find it profitable to sell use and ocecu- 
pancy insurance covering against loss 
to firms who use power from outside 


sources in the event 


that fire destroys or 
damages 


the power source, thus cutting 
off production? An Ohio state agent 
Says that he is making plans to cover ¢ 
plant which gets its power from a local 


electric company in the event that a fire 


in this local electric company should cut 


off the power from the manufacturer in- 
sured. He believes that this is a field 
well worth investigating as there are 


hundreds of manufacturers in some cities 


depending entirely upon an _ outside 
source of power whose plants would be 
shut off from production for several 
months should a fire occur in the plant 
supplying the power. 


West Virginia Agents in Politics 


A. W. Paul, local agent of Wheeling, 
| W. Va., is Democratic candidate for the 
West Virginia state senate. Another in- 
Surance man, John S. Nydegger of El- 
kins, is Republican candidate for the 


| house of 


Mockett, Connecticut; E. P. Douglass, 

Fidelity- Phenix. All except Mr. | 

Douglass have served as president of 
the West Virginia Association. 
Wheeling Report Out 

The port of the National Board on | 

Wheeling, W. Va., states that the con- 


flagration hazard is serious, although the | 


fire fighting facilities are not greatly im- 
paired. The main water supply is from 
ample source, though inadequate and un- 


“The Leading FIRE INSURANCE Co. of America” 


HA 


TFORD, CONNECTICUT 


A N0\) Gane sa @) 6720.0 


President 


| 
| 


\ 


man, presided. 


delegates. 


Plan Membership Campaign 


The first meeting of the new executive 
committee of the Ohio Association of 
Local Agents was held in Columbus last 
week. 3en Agler of Youngstown, chair- 


Plans are being made 


More than a Century of Service 


LOSSES PAID OVER 


| \ $210,000,000 
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ORGANIZED IN 1883 


Assets, Dec. 31, 1921 $1,145,225.98 
Policy Holders’ Surplus, 350,888 71 


The lowa Insurance Department in its recent re- 
port says of the company: 


“The affairs of this company have been conducted 
along conservative and economical lines and its steady 
and substantial growth reflects creditupon the manage- 
ment.” 


E. E. SOENKE, Secretary and Manager 

















Adequate protection for your 
clients’ cars inastrong stock com- 
pany with assets of $686,574.78 
and surplus to policyholders of 


$343,413.51. Rates less than 


many companies. 


Michigan Automobile Insurance Company 
Grand Rapids, Michigan 




















for a membership campaign to be put 
on before the close of the year. 





Cadillac Mutual Licensed 


The Cadillac Mutual Automobile of 
Cleveland has been chartered and licensed 
to write automobile insurance in Ohio. 





———__. 





Ohio Notes 


Howard A. Evans, special agent of the 
Equitable Fire & Marine for Ohio ang 
Indiana, was recently married to Misg 
Gyla Dell Hickle. 

Harry P. Rowe, Hollidays Cove, W. Va 
and Albert D. Schultzman, Indianapolis’ 
Ind., have been licensed as non-resident 
brokers in Ohio. 
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BETTER CONDITIONS NOTED 


Companies Find That There Are Many 
Evidences of Improvement 
Found in the State 


Companies are much better satisfied 
with the situation in Indiana as regards 
underwriting practices. The new In- 
diana law preventing discrimination and 
giving the state insurance department 
sufficient regulatory power to see to it 
that favoritism is not shown any as- 
sured has eliminated many of the evils 
of former days. The establishment of 
the Indiana Audit Bureau has served 
to put a check on all companies so far 
as the observance of the law is con- 
cerned. 

Most of the agents have at last realized 
that the rates and rules as filed by the 
companies with the state department 
must be observed and there is but little 
opposition when a request is made for 
any correction of the policy contract. 

There are, of course, some few agents, 
“chronic delinquents” they are called, 
who will wait for the last call before 
adjusting matters, but .even these are 





growing less. The present system em- 
ployed by the Indiana Audit Bureau and 
the companies seems to be effective in 
bringing about, promptly, the desired re- 
sults. Under the plan an agent is re- 
quired to send all of his daily reports, 
cancelled policies and endorsements 
which are liable to affect the rate, 
through the particular audit bureau hav- 
ing jurisdiction over his territory. The 
bureau then checks up the rate and 
form and if any changes are found neces- 
sary. The agent is so advised and an 
exact copy of the criticism is attached 
to the daily report and sent on to the 
company. The company writes’. the 
agent for correction. If the requests are 
not complied with within 15 days, the 
local agent gets another request from 
the Audit Bureau and, 15 days later, if 
he has not done the needful, a final re- 
quest is made and the company so ad- 
vised with statement that if the matter 
is not disposed of within 30 days, the 
case will be referred to the state insur- 
ance commission for judgment. 

It is then the company gets busy and 
the local agent receives a premptory re- 
quest for compliance with the require- 
ments or immediate cancellation of pol- 
icy. There is no more dilly dallying for 
four or five months as in former times, 
but an extreme limit of 60 days for ad- 
justment. Companies report that but a 
small percentage of infractions are not 
remedied after the first call, also that a 
small percentage of business is lost on 
account of the strict enforcement o* the 
present rules. The insurer, also, has be- 
gun to understand that there is no legi- 
timate way of dodging the issue. Hence 
the local agent meets little opposition 
when he is compelled to ask for cor- 
rections. 


Shirley E. Moisant of Kankakee, III, 
the well known local agent and secre- 
tary of the Illinois Association of Insur- 
ance Agents, is on an automobile trip 
through New England. He drove down 
from Quebec and is now in the east. He 
will return home Aug. 


PLAN FOR MICHIGAN MEETING 


Insurance Federation Will Have Its 
Annual Gathering at Time of 
the Agents’ Convention 


The opening session of the annual 
meeting of the Michigan Association of 
Insurance Agents to be held at Flint 
will start at 2 p. m. Sept. 13. There 
will be a round table session for dis- 
cussion of live current topics in the 
evening. The next morning will be 
given to addresses, reports of commit- 
tees and election of officers. 

The Insurance Federation of Michi- 
gan will hold a meeting on the after- 
noon of Sept. 14. There will be a joint 
banquet in the evening for the associa- 
tion and the federation. President 
James L. Case of the National Asso- 
ciation of Insurance Agents will be one 
of the speakers at the agency meeting. 





Issue Terre Haute Report 


Fire fighting facilities in Terre Haute, 
Ind., are reported as generally fair, 
though the conflagration hazard is high 
in several sections. The report of the 
National Board on the city says that the 
water supply is of ample capacity and 
fairly reliable, the fire department is 
efficient, though undermanned and under- 
trained, and the fire alarm system is 
well maintained, but unreliable. In the 
principal mercantile district mutual ex- 
posures are serious and the conflagration 
hazard high. In the manufacturing 
plants severe group fires are probable, 
though the danger of spreading fires is 
small. The gross fire loss for the past 
five years, as given by fire department 
reports, is $926,211, annual losses varying 
from $58,812 in 1918, to $531,344 in 1921, 
The average number of fires per 1,000 
is 5.9 and the annual loss per capita 
$3.50. 


Indianapolis Seven Months’ Figures 


INDIANAPOLIS, IND., Aug. 22.—A 
statement issued by the Indianapolis fire 
department shows the total number of 
fires and total damages for the first 
seven months of the year as compared 
with the corresponding period of 1921. 
During that time this year, the total 
number was 2,430, an increase of 593 
over 1921. The total losses, however, 
dropped $276,588, being $567,525 this 
year and $844,113 in 1921. The number 
of shingle roof fires is given as 948 for 
this year against 744 last year, an in- 
crease of 204. Losses on dwellings were 
given at $140,000 this year as compared 
with $219,000, a decrease of $79,000. 





Quincy Agents’ Outing 


A number of Illinois field men attended 
the picnic of the Quincy, IIl., local board 
last week. It was held at the park along 
the river. There were a number of out- 
door games and a very sumptuous re- 
past. The Quincy agents are working in 
harmony and affairs there are in excel- 
lent condition. In the base ball game the 
field men won against the team gotten 





up by the local agents. 











STATES OF THE NORTHWEST 








MINNESOTA’S GOOD PROGRAM 


Big Men of Business to Speak at Duluth 
Convention—Interesting Enter- 
tainment Features 


DULUTH, MINN., Aug. 22.—A full 
day’s session of business, and addresses, 
followed by a delightful boat trip on 








Lake Superior, comprises the two-day 


session of the Minnesota Association of 
Insurance Agents and the Insurance 
Federation of Minnesota here Sept. 1-2. 

The full program has just been com- 
pleted. The sessions will be held at the 
Spaulding hotel, overlooking the lake, 
while the delegates will be given a real 
pleasure treat with a trip on the steamer 
Hamonic to Canada’s two great ports, 
Fort William and Port Arthur, on the 
north shore of the lake. 

The delegates will gather at the 
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We Write: 


Fire 

Automobile 
Tornado 
Explosion 
Sprinkler Leakage 
Earthquake | 
Tourists’ Baggage 
Use and Occupancy 
Leasehold 

Rents 

Profits 

Parcel Post 
Commissions 


Riot and Civil 
Commotion 
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Full Farm Protection 


NEW YORK BRANCH 


Executive Offices:—Washington Park, Newark, N. J. 


Gaining Recognition 


When the local agent is con- 
scientiously striving to fulfill his 
obligation as an insurance man he 
is serving hiscommunity in a public 
spirited manner, and will find great 
help in the representation of a com- 


pany of the L & L &G sstandard. 


By his own efforts he is creating 
confidence in his ability to give 
wise insurance counsel, and fortified 
by the L& L&G he 1s building 
public recognition of the financial 
stability of the insurance company 
of his choice. 
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INSURANCE COMPANY 
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CHICAGO BRANCH NEW ORLEANS BRANCH SAN FRANCISCO BRANCH 
Insurance Exchange Bldg. Cor. Carondolet and Common Sts. 444 California St. 
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orth American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


F Assets, $906,777.10 


Lines Written: 


Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 














FRED W. KENTNER 


Insurance Agent 


118 William St. NEW YORK CITY 


Large Facilities for the | 
METROPOLITAN DISTRICT and Binding | 
Throughout the ENTIRE UNITED STATES | 


Representing 


ALLIANCE of Phila. 
RHODE ISLAND 


STAR of America | 
NATIONALE of Paris 


Associates: 
RICHARD S. KISSAM 
VALENTINE BURNS 


Telephone 
BEEKMAN 7237 











ILLINOIS FIRE 


INSURANCE COMPANY OF PEORIA 





Forty-Sixth Annual Statement December 31, 1921 


ASSETS | LIABILITIES 
Bank Stocks and United 


States Government 


Be eat Oe $369,538.22 


Losses in Process of 


Adjustment... ..... $ 4,183.18 
Reinsurance Reserve... 125,415.80 


i Bas lat 5 5,304.11 Reserve for Taxes...... 5,000.00 
Cash inBanks and Office 53,521.87 | Reserve for other Con- 
Premiums in Course of tingencies ......... 1,000.00 
Collection......... 19,991.50 | Capital. . $200,000.00 
Accrued Interest...... 1,021.34 | Surplus. . 113,778.06 313,778.06 





$449,377.04: 


Increase in Reinsurance Reserve, $16,405.84 


Increase in Assets, $28,414.63 Increase in Surplus, $12,298.22 


M. S. CREMER, President HENRY F. TUERK, Secretary 


$449,377.04 
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Spaulding at 9:30 a. m. Friday and will 
be greeted by S. V. Saxby, secretary of 
the Duluth Chamber of Commerce. C. 
H. Van Campen of Minneapolis will 
respond. Then will follow the big fea- 
tures of the program, addresses by 
James L. Case, president National As- 
sociation of Insurance Agents; Phil S. 
Powers, president Insurance Federation 
of America; Judge O. B. Ryon, general 
counsel of the National Board, and Wil- 
liam U. Knight, most loyal gander of 
the Minnesota Blue Goose. 

Friday afternoon will be given over to 
separate business sessions of the agents’ 
association and the Insurance Federa- 
tion. There will be addresses by George 
W. Wells, Jr., insurance commissioner 
of Minnesota; George E. Turner, man- 
ager of the Casualty Information Clear- 
ing House, and George H. Nettleton, 
state tire marshal of Minnesota. The 
annual report of President H. H. 
Acams and Secretary E. A. Sherman 
will be presented at the agents’ meeting. 

Trip to Canadian Ports 

At 5:30 p. m. the delegates will board 
the steamer Hamonic, one of the finest 
passenger boats on the lake, and the trip 
to the Canadian ports will begin. The 
early start will give the insurance men 
an opportunity to view the lake shore 
scenery northward from Duluth. The 
Hamonic will reach Fort William at 
6:30 a. m., Saturday. Breakfast will be 
served on the boat, then the excursion- 
ists will be taken to Port Arthur, a few 
miles away, and the day will be spent 
in and around that thriving grain cen- 
ter, with auto trips provided. 

Hold Elections on Boat 


The elections of both organizations 
will take place on the boat trip, that of 
the federation at an evening session, 
Sept. 1, with President N. Henningsen 
in charge, and that of the agents’ asso- 
ciation at a breakfast meeting the fol- 
lowing morning. At that meeting there 
will also be a “shop talk” by J. F. Rey- 
nolds, manager of the Minnesota Com- 
pensation Rating Bureau, and addresses 
by W. D. McClure, rain insurance Ce- 
partment of the Federal, on “Rain In- 
surance,” and by John F. Stafford, 
western manager of the Sun. 

The return trip will begin at 5:30 p.m. 
Saturday, in time to give the delegates 
a view of that part of the shore which 
they missed on the night trip up. Thev 
will reach Duluth at 7 a. m. Sunday. 

The convention is expected to be one 
of the largest ever held by the state as- 
sociation. Both St. Paul and Minne- 
apolis are planning to send large dele- 
gations. 


DATE IS SET FOR REHEARING 


Commissioner Whitman to Consider 
Appeal on Rate Book on Sept. 25— 
May Go to Court 


MADISON, WIS., Aug. 22.—The 
date for the final hearing on the Wis- 
consin rule book has been set by Com- 
missioner Whitman as Sept. 25, and the 
objections raised by the insurance com- 
panies to the drastic cut of 25 percent 
in tornado rates will come up at that 
time. The 25 percent cut was ordered 
by the commissioner and the Wisconsin 
Inspection Bureau requested to fix new 
rates on tornado which would not be 
higher than the rate fixed by the de- 
partment. This affected approximately 
$600,000 in tornado premiums, the total 
amount of tornado business in the state 
being approximately $900,000 a year, 
one-third of this amount being un- 
affected by the new order. Pending the 
decision of the court the rate reduction 
is withheld, but should the department 
be sustained in the courts, persons se- 
curing tornado insurance in the interval 
will be given a refund of the excess. 
The commissioner states that the bal- 
ance of the order covering the rate book 
will be strictly enforced at once. 

The rule book, which has been in the 
process of compilation for five years, 
was submitted to the department last 
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month. Several objections were found 
by the commissioner and an order was 
issued early in August disapproving of 
certain restrictive clauses. The com. 
panies took exception to this and a re. 
quest for a rehearing was filed. They 
claim that the order of the department 
is discriminatory in certain instances 
and exceeds the statutory power of the 
insurance commissioner. They further 
claim that the departmental order en. 
courages the violation of the laws and 
statutes of the state of Wisconsin and 
in several instances fixes confiscatory 
rates and denies the right to charge 4 
rate commensurate with certain hazards, 
All of these objections will be 
threshed out in the hearing in Madison 
before Commissioner Whitman Sept. 25, 
It is believed that the real purpose of 
this objection is to pave the way for 
the introduction of testimony “upon 
which the entire matter can be carried 
to the courts for final determination. 





New Electrical Requirements 


MADISON, WIS., Aug. 22.—Amend- 
ments to general orders of the Wiscon- 
sin Industrial Commission relating to 
electrical work have just been published, 
effective Sept. 16. The orders provide 
that all electric wiring and installation 
which by reason of insufficient supports, 
defective insulation, contact with com- 
bustible materials, or with conductors of 
electricity, deterioration, faulty mate- 
rials or from any other cause, is liable 
to cause fire shall forthwith be over- 
hauled, repaired or replaced and made 
safe, and all such repair work-«shall be 
done as required by said Wisconsin 
State electrical code. 

Decorations of paper, cotton, cloth or 
other combustible materials shall not be 
attached to electric light wires, globes 
or fixtures, nor within three feet of any 
open light. Electric cords shall be not 
hung on or be fastened with or come in 
contact with nails, staples, hooks, gas 
or water pipes, machinery or other metal 
supports. Pendant lamps must be free 
from contact with furniture, machinery, 
posts or other fixtures. Where portable 
lights must be used the same shall be 
equipped with socket of non-combustible, 
non-absorbent insulating material, large 
handle of non-absorbent insulating ma- 
terial, basket guard, proper reflector and 
special heavy duty cord of reinforced or 
similar type. 


To Use Form in Minnesota 


The Farm Association announces that 
the so-called common coverage form has 
been adopted for Minnesota with the 
following changes: 

In the second item, under “special per- 
mits,” the vacancy to be for not exceed- 
ing 30 days instead of 10 days, to comply 
with the Minnesota standard policy. 

Space is to be provided in the form 
for inserting the insurable value when 
it is necessary under the statutes to 
show same. 


Rain Policies at Milwaukee 

MILWAUKEE, WIS., Aug. 22.—Owners 
of coneessions at the Wisconsin state 
fair, to be held in Milwaukee Aug. 28- 
Oct. 2, have been covered by a blanket 
rain policy with the Pennsylvania Fire, 
through the Chris Schroeder & Sons 
agency. tain insurance was carried on 
a few of the county fairs last year but 
no insurance was carried on the Mil- 
waukee fair. 

The motoreyele races for the national 
championship were also covered through 
the same agency. 


Fire Chief’s 37th Anniversary 


MILWAUKEE, WIS., Aug. 22.—The 
37th anniversary of his service in the 
Milwaukee fire department was observed 
by Fire Chief Clancy in San Francisco, 
where he is attending the annual con- 
vention of fire chiefs. Chief Clancy 
joined the fire department Aug. 17, 1885. 
He has been chief of the department 
since 1905 and has twice served as presi- 
dent of the International Association of 
Fire Chief Engineers. 


Interest in Milwaukee Ball Game 


MILWAUKEE, WIS., Aug. 22.—Local 
underwriters of sporting blood are 
aroused by the announcement that 
Juneau Park has been selected as the 
site for deciding game of the series 0€- 
tween the baseball teams representing 
the Northwestern National and the Mil- 
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Actions Speak Louder Than Words 

Service’ once was the synonym for 

‘““‘Welcome co-operation and assistance.” 

Today, “Service” is so overworked that, 

to many people, the original meaning is 

quite reversed. Most of us fight shy of 

the man who is forever talking about “his 

service,” it’s usually a case of the empty u 
us barrel. oul t 


But while the word itself may be run 
down at the heel, the spirit of service 
can never be out of date since all success- 
ful enterprise is based upon it. 


Remember that the American Eagle of- 
fers you co-operation and assistance in 
the old spirit of service. ‘ 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
Eighty Maiden Lane, New York, N. Y. 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


A pply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 








waukee Mechanics. The game will be 
played under the supervision of the city 
amateur baseball association. 

The Northwestern team managed by 
Al Rogahn has taken one game by a 13 
to 9 count, and the Milwaukee Mechanics 
team managed by Alfred Huennekens has 
won aclose 11 to 10 game. The deciding 
game will be played before a large at- 
tendance of Milwaukee insurance men. 





Hearing on Fireworks Order 

MADISON, WIS., Aug. 22.—The indus- 
trial commission has scheduled a public 
hearing at Milwaukee, Aug. 25, oA the 
petition of two Milwaukee wholesale 
dealers in fireworks who have asked for 
a repeal of this safety order. At the 
hearing testimony will be taken as to 
the reasonableness of the order. 





Stuyvesant Enters Wisconsin 
The Stuyvesant is entering Wisconsin, 
the Wisconsin department having ex- 
amined the company as of June 1. Its 
assets on that date were $2,533,754; pre- 
mium reserve, $1,119,221; capital, $700,- 
000; net surplus, $191,207. 





Inspection of Fond du Lac 

FOND DU LAC, WIS., Aug. 22.—Inspec- 
tion of the local waterworks system and 
the city fire department, just completed 
by engineers of the National Board 
showed that the present pumping fa- 
cilities of the city are barely adequate 
for current needs. In case of a con- 





flagration or big fire of even more than 
ordinary consequence the water supply 
for private and fire consumption would 
be taxed and no reserve would be ayajj. 
able. A number of changes and jm. 
provements were recommended, 





See Moral Hazard Greater 

ST. PAUL, MINN., Aug. 22.—In the 
opinion of some of the field men working 
out of here the moral risk is showing g 
tendency to increase, especially in the 
case of the smaller industrial plants 
which are being subjected to closer 
scrutiny by some inspectors. 





Wisconsin Notes 


Hugo Dalmar, Chicago agent of the 
Concordia, made a visit to the company’s 
home offices at Milwaukee on business 
this week. 


Armed posses are searching near 
Oconto, Wis., for an arsonist who has 
terrorized citizens for more than two 
weeks by a series of fires resulting in 
heavy losses. 


Engineers of the Wisconsin Inspection 
Bureau are inspecting fire hazards and 
conditions of fire fighting equipment at 
Neenah, Wis. Citizens and local agents 
see excellent prospects for securing 
lower fire insurance rates because of the 
recent motorization of the fire depart- 
ment. 





The McMichael Insurance Company 
of Mineapolis has been incorporated with 
$50,000 capital. The incorporators are 
M. J. McMichael, T. H. C. Waters and 
C. H. Halvorson, all of Minneapolis, 








Originators and Manufacturers of 


THE ALL-FEATURE SYSTEM 


Approved by all Standards. Write for information. 


HAWKEYE LIGHTNING ROD COMPANY 


CEDAR RAPIDS, IOWA 














TWENTY-TWO YEARS 
HAVE GONE BY— 


since RAU APPRAISAL Co. began to execute the 
detailed, classified, summarized record in duplicate so 
invaluable for visualizing insurance requirements and 
providing the basis for “proof of loss.” 


The accuracy and dependability of the certified report, 
together with its comparatively low cost, has enabled 
. RAU APPRAISAL Co. to keep on “going strong.” 


Enterprising agents keep fully informed—Write for 


the data. 
General Sales Offices Appraisals for 
4605 Clifton Ave. PPRA 7 A | Every Purpose 
Chicago RAU Ss. CO Executive Offices 


Tel. Edgewater 8117 Milwaukee, Wis. 


Established 1900 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
~ INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
1852 -SEVENTIETH ANNIVERSARY - 1922 


TIME TEMPERED STRENGTH, SECURITY AND SERVICE 
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ASK STATE HAIL LAW CHANGE 





Proposal Made in Nebraska That 
Whole State Should Bear Losses 
Incurred on Crops 





LINCOLN, NEB., Aug. 22.—The 
heavy loss by hail in two of the four 
zones laid out by the state hail law in 
Nebraska has led to a movement to re- 
lieve the farmers in those sections from 
the necessity of bearing the losses alone. 
D. J. Wood of Fairbury, a farm organ- 
ization spokesman, is boosting a propo- 
sition to have the entire state assume 
the loss on the theory that it will leave 
farmers better contented, and being 
guaranteed against loss will enable them 
to continue as buyers in the business 
markets. 

Mr. Wood says that the farmers ob- 
ject to the present state hail insurance 
law on two grounds, that it is limited in 
its scope and that its benefits are too 
long in reaching the policyholder. The 
state, he says, will not insure the full 
value of the crop, and as private com- 
panies will, the majority of farmers are 
paying the higher rates for a higher 
valuation. At present, under the state 
law, the loser must wait until the state 
collects the premiums by the tax col- 
lection route, which is late in the fall, 
when it is at harvest time that he most 
needs the money. 

Another objection goes to the fact 
that the farther west the farmer lives 
the more he must pay for the limited 
protection he receives, and the farther 
west a farmer is the more he is sepa- 
rated from market and must pay the 
longest freight hauls. 

Mr. Wood is urging a law providing 
that when crops are lost by hail or tor- 
nado the county commissioners shall in- 
vestigate and compute the loss on the 
basis of what crops matured in adjacent 
counties where no loss occurred bring. 
The board shall then certify this loss 
to the state treasurer, who shall pay the 
claim from a fund derived from the 
sale of state bonds, issued for short 
terms and redeemable the next year by 
means of a general tax levy. He says 
that as the moral hazard is entirely 
absent in hail and tornado losses, the 
state is not subjected to the possibilities 
of fraud. 





May Enjoin Use of “Desk Rules” 


The desk rules used by the Kansas 
Inspection Bureau may be the subject 














of injunction proceedings against the 





bureau and the fire insurance com- 
panies. Superintendent Travis has 
asked the attorney general to proceed 
against the bureau for the use of the 
rules unless the rules are filed with the 
state rating bureau. There are many 
risks which are not included in the 
Dean schedule or only partly included 
and the Inspection Bureau has devel- 
oped a set of desk rules of its own 
which it uses in determining what a 
fire rate should be. The Dean schedule 
has been admitted in Kansas and is 
generally used. The state rating bureau 
feels that it is entitled to know the 
details of the desk rules so that in 
checking up the rate sheets filed by the 
bureau the department can tell how the 
rate was figured. The rules have never 
been filed and the state proposes to 
compel the bureau to file the rules or 
stop using them in the application of 
fire rates to Kansas properties. 





PLAN BIG BLUE GOOSE OUTING 





Missouri-Kansas Field Men to Gather 
in Kansas City for Business and 
Pleasure Sept. 11-12 





KANSAS CITY, MO., Aug. 22— 
Furman B. White, state agent Royal 
Exchange, chairman of entertainment 
committee of the Missouri-Kansas Blue 
Goose, has announced his program for 
the outing to be held at Georgian Gar- 
dens, 51st-and Swope Parkway, Kansas 
City, Sept. 12. 

On Monday evening, Sept. 11, at 8 
o'clock, there will be a meeting of the 
pond at the Baltimore Hotel. Initia- 
tion of several goslings will take place. 
Tuesday morning, Sept. 12, at the Balti- 
more Hotel, there will be a meeting of 
the Missouri-Kansas Automobile Club. 

Tuesday afternoon at the Georgian 
Gardens the ganders and their friends 
will put on their fall picnic. There will 
be a baseball game between the Kansas 
special agents and the Missouri special 
agents. The Kansas team, known as 
the “Kansas Sunflowers,” will be cap- 
tained by Sherwood Wilcutts, state 
agent Fireman’s Fund. The Missouri 
team, known as the “Missouri Punks,” 
will be led by Captain Kenneth Oglivie, 
special agent of the Royal. There will 
be tennis games and bathing also, and 
those who do not indulge in any of the 
above can gather around the.card tables. 

Tuesday evening there will be a din- 
ner-dance. Fried chicken will take 4 
most prominent part on the bill of fare. 
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The Missouri-Kansas Pond always 
draws a large crowd for its outings and 
this one is sure to be well attended. All 
visiting ganders are eligible to attend. 
It is also hoped that the fair sex will 
have a very large representation at this 
affair. 


Little Strike Business in Nebraska 


OMAHA, Neb., Aug. 22.—General un- 
easiness prevails in Omaha and Lincoln 
on the question of possible violence re- 
sultant from rail and coal strikes. While 
no coal mines are involved, the coal 
strike has an intensifying effect on the 
rail strike situation and augments the 
general uneasiness. 

Few offices and agencies are making 
efforts to place riot and civil commotion 
policies, but those who do are develop- 
ing a very neat volume of business in 
Omaha and Lincoln. 

Little, if any, such business is being 
written in Plattsmouth, Havelock, Tre- 
mont, Wymore, Falls City or the other 
points where shopmen are out. Inter- 
est in this coverage at the smaller points 
might be more noticeable if conditions 
had required employment of troops, 
either state or federal. Local agents 
at these lesser centers either have made 
no effort or have been unable to arouse 
the business. 

This may be due in a measure to the 
very general shifting of the strikers to 
other points and their transfer to other 
employment, even to farm work. Most of 
the Nebraska strike centers have been 
very quiet and but for a few very minor 
outbreaks, the federal injunctions seem 
to have eliminated violence or property 
destruction. 


Travis’ New Rule on Tornado 


TOPEKA, KAN., Aug. 22.—Insurance 
companies writing tornado insurance on 
wheat will have to change their policy 
forms or pay windstorm losses on wheat 
damaged while in the shock. This was 
the ruling of Superintendent Travis when 
he directed the Hartford to pay the loss 
of W. T. Ice, a farmer near Topeka. The 
company wrote a general fire policy with 
a tornado rider on Mr. Ice’s wheat. The 
tornado rider provided that there would 
be no liability if the wheat were in the 
stack. The wheat was in the shock when 
a storm came along and scattered the 
bundles over a wide acreage. But when 
Ice attempted to collect the company re- 
plied that shocks were small stacks of 
wheat and denied liability. Holding that 
there appear to be numerous decisions 
where the courts held that shocks and 
stacks of wheat were entirely different, 
the department directed the company to 
pay the loss. The department announced 
that if the companies desired to exclude 
wheat in the shock from tornado liability 
it would be necessary to change the 
forms of the policies. 


Transit Cover Selling Well 


KANSAS CITY, MO., Aug. 22.—Riot and 
civil commotion business, say field men 
in this city, has principally been writ- 
ten in railroad centers. Large wholesale 
companies, it has been found are par- 
ticularly interested in this protection, 
though a number of the larger retailers 
have shown a desire for strike and riot 
Policies. Insurance to cover incoming 
freight has been readily sold in the last 
weeks. In view of the incidents of the 
last week in connection with the rail 
strike, policies covering goods in transit 
have been shown to be well worth while. 

Several instances where perishable 
freight was delayed or sidetracked at 
points along the road to their destina- 
tion have been mentioned by insurance 
men. Cases of this kind came up in con- 
nection with displays which florists from 
various sections of the country sent to 
Kansas City for the national florists’ con- 
vention last week. One exhibit, in par- 
ticular, a perishable one, was sidetracked 
miles away from Kansas City. 


Enlist Aid of Nebraska Scouts 


LINCOLN, NEB., Aug. 22.—Fire Mar- 
shal Hartford proposes to organize the 
Boy Scouts of Nebraska into a fire 
Prevention squad in each city where 
Patrols exist. Officials of the Scouts 
have expressed a willingness to co- 
operate. Mr. Hartford has been led to 
do this by the success which greeted his 
experience with the Scouts of Lincoln. 
Last year on fire prevention day the 
Scouts delivered circulars containing 
Suggestions as to dangerous practices to 
4 large number of homes. Every Scout 
was asked to get as many as possible to 
sign the second folder which he carried. 
It outlined the fire hazards discovered 





on any certain piece of property, and a 
second coupon was left for the owner 
to sign and send to the fire department 
when the hazards had been removed or 
remedied. A later canvass by repre- 
sentatives of the Lincoln fire department 
disclosed the fact that out of 298 fire 
hazards found and signatures secured, 
239 had been complied with and the 
others were ordered to do so. 


Adjust Des Moines “News” Loss 


DES MOINES, IA., Aug. 22.—An adjust- 
ment has finally been reached on the loss 
in the fire which destroyed the Des 
Moines “Daily News” office last winter, 
whereby the newspaper receives $92,000. 
The plant is being rebuilt but those who 
have looked over the building say it will 
hardly pass as a fireproof structure. 

The insurance on the Clapp Block, 
which was destroyed in the spring, has 
not yet been adjusted and suit has been 
started in district court by the owners 
of the building against ten insurance 
companies. The amount of insurance 
carried was $100,264.95. The adjusters 
have offered $90,818.75. This has not 
been accepted. At present prices, it is 
estimated that $250,000 would be re- 
quired to replace it. 





New Plans for Bankers Fire 


LINCOLN, NEB., Aug. 22.—The Bank- 
ers Fire, which retired from the writing 
of insurance several months ago to enter 
the field of investment, will shortly be 
reorganized, a new name chosen and 
arrangements made to do a general 
brokerage business, handling first mort- 
gages, bonds and warrants. J. C. Harti- 
gan, who became president when the 
state department handed the company 
back to the stockholders after shaking 
out those who had attempted to skim off 
promotion profits, is still at its head. 
The active management is in the hands 
of Rollin F. Ireland. The company has 
$700,000 of its capital intact, and is now 
making loans. Mr. Ireland said that a 
new name had not been chosen, but that 
articles of incorporation for the new 
association will be drawn up and filed 
in September, 





Clause Is Objectionable 


Companies covering the plant of the 
Fowler Packing Company, Kansas City, 
Kan., have been requested to ask their 
agents to eliminate the following objec- 
tionable clause from the policy contract: 

“Where it is stipulated in this policy 
that without the consent of the insurer 
endorsed hereon or added hereto the 
breach of a condition shall avoid the 
entire policy, it shall be held that such 
breach does not in fact avoid the policy, 
but that the application of this insurance 
to the building or fire division (and con- 
tents) in which the breach occurs shall 
be suspended only during the time the 
breach continues.” 


Nebraska Fire Losses 


LINCOLN, NEB., Aug. 22.—The total 
number of fires in Nebraska reported to 
the state marshal’s office from Dec. 1, 
1921, to July 1 was 951, entailing a loss 
of $1,169,000. The number of fires in 
Lincoln totaled 252, a total loss of $30,- 
304, and an average of $120; in Omaha, 
a total of 133, total loss of $50,047, and 
an average of $380, and in the remainder 
of the state 566, with a total of $1,089,- 
489, or an average of nearly $2,000. 
Sixteen lives were lost, 34 persons in- 
jured and 18 firemen hurt. For the first 
seven months in 1922 the department has 
made 9,768 inspections, condemned 348 
buildings and issued 5,709 orders of 
various kinds. 


Loss on Kansas Spelter Plant 


A fire at the Chanute Spelter Company 
plant at Baxter Springs, Kan., Aug. 19, 
resulted in a 30 per cent loss, it is esti- 
mated. The origin of the fire was in a 
short circuit in wires. Companies in- 
volved were: 

Home .......$12.000 Glens Falls..$1f1,000 
Fid.-Phenix . 10,000 N. Y¥. Und... 5,000 


Rerating Kansas Towns 


The Kansas Inspection Bureau is at 
present rerating the towns of Pittsburg 
and El Dorado and the new books will 
be published Sept. 15. Preparations are 
being made for a new book for Wichita 
which will be ready in the fall. A new 
fire alarm system is being installed in 
Wichita. New rate books have recently 
been issued for Great Befid, Coffeyville, 
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» Surplus *1,020,546 
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ciative of the efjforts of its 
agents and extends help to them 
in every way. 
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a WHY 





: “AL “RD? 


| Why isa fire depart- 
j ment? Ask your pros- 
pect. Say to him,"*Mr. 
Doe, why has this city 
such an expensive and 
well-kept-up fire de- 
partment ? You know, 
you help to pay for 
that fire department 
with your taxes.” 

If he fails to answer you, tell him experiénce has taught 
the city fathers that fires are frequent. That should show 
him the necessity of fire insurance, for there is only one 
case where a fire department, after having been called out, 
protects the property owner from any financial loss, and 
that is the case of a false alarm! 

Explain to him that water loss is as bad as fire loss, and that even 


at that the fire department does not always save a part of the prop- 
erty. Consider the Burlington Building. 


Then, after he is sold on fire insurance, tell him the virtues of a 
stock company, then elaborate on how good an old stock company 
must be, and nally arrive at the logical conclusion that he can do 
no better than insuring in Ohio's oldest stock fire insurance company. 


“OHIO'S OLDEST STOCK FIRE INSURANCE COMPANY™ 


The EUREKA-SECURITY 


Fire 8 Marine Insurance Company 
22 Garfield Place 


THOTT 











Cincinnati, Ohio 
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of Waterton 12. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
R YT JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for lowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 


























Twenty-third Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1922 








Assets . ; . - $1,460,037.40 
Liabilities - . . . ‘ 767,659.18 
Cash Capital . : m 400,000.00 
Net Surplus - - - - 292,378.22 
Surplus to Policyholders - - 692,378.22 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 
JOHN H. GRIFFIN, President WM. COLLINS, Secretary and Treasurer 
E. C. WARNER, Vice-President OSCAR J. EASTMAN, Assistant Secretary 
ISAAC HAZLETT, Vice-President L. B. VAN DE WALL, Assistant Treasurer 
G. W. BUFFINGTON, Viee-President J. B. BERKVAM, Assistant Secretary 








F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


January 1, 1921 
Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 











An Ohio Company writing business through Ohio Agents. 
Farm Department. Why not represent an Ohio Company? 
AGENTS WANTED 
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Fort Scott and Junction City and some 
smaller towns. 





Iowa Notes 


Commissioner Savage of Iowa is again 
aut his desk. He has practically recov- 
ered from his recent operation for gall 
stones. 

The Security Fire of Davenport has 
petitioned the city council for a refund 
of $10,054.50 claimed to have been ille- 
gally collected as a moneys and credit 
tax in the period from 1917-1920. 


Kansas Notes 
Cc. W. Higgenbottom of Rossville, Kan., 


died ut his home there recently. Mr. 
Higgenbottom was close to 85 years old, 


August 24, 199¢ 
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and had been engaged in the insurance 
business for about 30 years. 


Len Roberts of the Roberts & Christen. 
sen agency at Powhattan, Kan., has sold 
his interest to Charles M. Jackson. Th 
firm will be known henceforth as Jame 
son & Christensen. 


J. R. Jones, special agent for Kansas 
for Morrison-Rathburn Company of ( yma- 
ha, general agent Globe & Rutgers 
now the proud father of t ‘ 
born Aug. 138. 
are doing well. 


Mr. and Mrs. J. L. Wikus recently re. 
turned from their honeymoon, taking in 
Denver, Salt Lake, San Francisco, Los 
Angeles and the Grand Canyon. yp 
Wikus is manager of the Capital Insuyr:- 
ance Agency of Topeka, Kan., and jg 


is 
a baby boy 
Both Mrs. Jones and baby 








former special agent of the Commerecia] 
Union fleet in Kansas. 




















DALLAS SITUATION CLEARING 





New Fire Underwriters’ Association 
Expected To Be in Active Opera- 
tion in Short Time 





DALLAS, TEX., Aug. 22.—The com- 
mittee named to draft rules and regula- 
tions for the new Dallas Fire Under- 
writers’ Association has about com- 
pleted its work. It is expected the new 
by-laws will be submitted and adopted 
at a general meeting this week. When 
that is done officers will be elected for 


|the next year and the new association 
| will get right down to business. 





‘ “We've wiped out more ill feeling and 
done more good since we started the 
reorganization of the Dallas insurance 
exchange than we could have done in a 
year at luncheons,” said a prominent 
fire insurance man. “There is nothing 
wrong with the Dallas situation. All 
that was needed was a general show of 
cards on the table and then the team 
work which is now being developed.” 
“Tt was just a matter of co-operation,” 
said another... “Some of us may have 
been in wrong. Keen competition may 
have driven others to extremes. But 
after all the insurance men are human. 
Incidentally, they are good business 
men, and when shown where the un- 
ethical practices would certainly lead, 
every man got busy and is still busy 
working on plans to remedy the evil and 
place the business on that high plane 
it is entitled to. We should have the 
new association going in ten days.” 
Another said: “There will be no oc- 
casion for the department of insurance 
to probe conditions here as threatened. 
We have found our trouble and we are 
remedying it. There will be no occa- 
sion for a repetition of affairs here. This 
time we will have an organization com- 
posed of all underwriters and there will 
be the closest cooperation. Dallas will 
get the benefit of the work of the asso- 


| ciation.” 


STATES OF THE SOUTHWEST | 


Texas Agks Classified Data 

NEW YORK, Aug. 22.—Texas is the 
latest state to call for a detailed classifi- 
cation of business in the state from all 
fire insurance companies operating 
there. The data sought is to be sup- 
plied annually, and its preparation will 
be burdensome unless the companies 
add to their clerical staffs, a step that in 
these days of restricted income and high 
expense ratios they are exceedingly 
loath to take. : 

Heretofore the fire companies have 
been furnishing Texas with a classifica- 
tion of writings each month, upon a 
form that was limited in scope and 
easily prepared. The data now called 
for covers a wide range, and will require 
a lot of close figuring to supply prop- 
erly. Several of the states of the Union 
call for classification figures, the in- 
formation varying with each state, and 
all differing from the form used by the 
National Board. It would make greatly 
for the convenience of the insurance 
men if such states as desire detailed 
classification data would unify their re- 
quirements and bring them into har- 
mony with the form of the National 
Board. 


Firemans Fund Changes 


The merging of Texas into the juris- 
diction of the southern department of 
the Firemans Fund has been marked by 
the reassignment of various Texas field 
men to new and distributed headquarters. 
The changes are: 

Pp. E. Tucker will travel northeast 
Texas, with headquarters at room 7138, 
American Exchange Bank building, Dal- 
las. W. B. Moreland, southeast Texas; 
headquarters in Houston. F. G. Foy, 
northwest Texas; headquarters for the 
present, Room 718, American Exchange 
Bank building, Dallas. H. A. Yarbrough, 
southeast Texas; headquarters at San 
Antonio. 

W. B. Buckner, special agent of the 
farm department, will continue with 
headquarters in the American Exchange 
Bank building, Dallas. 

F. A. Burness will be in the Dallas 
office temporarily, particularly in con- 
nection with the field to be supervised 








FRED S. JAMES 


General Fire Assurance Co. 


of Paris, France 
Established 1819 


CARROLL L. DE WITT 
Western Department 


175 W. Jackson Blvd. 
CHICAGO 





GEO. W. BLOSSOM 


FRED S. JAMES & CO. 


UNITED STATES MANAGERS 


Urbaine Fire Insurance Co. 


of Paris, France 
Established 1838 


ASSISTANT UNITED STATES MANAGERS 
O. F. WALLIN 


Pacific Coast Department 
362 Pine St. 
SAN FRANCISCO 


Underwriting Service Throughout The United States 


Dominions Ins. Co., Ltd. 


WM. A. BLODGETT 


Eagle, Star & British 


of London, Eng. 
Established 1807 
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by Mr. Tucker, who is in Atlanta during 
August. Later Mr. Burness will report 
to the head office. 

T. B. Ferguson, former special agent, 
has been called to Atlanta as chief ex- 
aminer of Texas business. 


Hall’s Successor in Doubt 


AUSTIN, TEX., Aug. 22.—When Ed 
Hall tendered his resignation as insur- 
ance commissioner last week the gov- 
ernor appointed W. W. Woodson, presi- 
dent of the First National Bank of Waco, 
to succeed to the place, but thus far 
Mr. Woodson has not accepted and it is 
generally believed that he has told the 
governor he cannot accept. The gov- 
ernor has made no announcement to that 
effect as he is probably determined to 
get an acceptance from the next man be- 
fore he gives his name to the public and 
thus save future embarrassment. The 
commissioner receives $5,500 per annum 
in Texas and Mr. Woodson is drawing a 
much larger Salary than that, besides 
owning stock in the bank and other 
panks. If he accepted the position of 
commissioner he would have to comply 
with the law and sell all bank stock he 
may own. 


Southern Branch for Arson Bureau 

AUSTIN, TEX., Aug. 22.—The arson 
bureau of the National Board has ex- 
tended its activities in Texas. William 
F. Ryan of New York, in charge of the 
bureau, was in Austin last week con- 
ferring with State Fire Marshal Tilley. 
Mr. Ryan will visit fire marshals of all 
the Southern States. 

Mr. Ryan announced that a southern 
branch of the bureau will be established 
within the near future. It has not yet 
been determined in what city this branch 
will be located. 

In Texas Mr. Ryan will be given every 
cooperation. A number of cases of arson 
have during the past year been reported 
to the state fire marshal who welcomes 
the establishment of the arson bureau. 


Hot Springs Agent Killed 
Maurice Connally of Hot Springs, 
Ark., manager of the insurance depart- 
ment of the Arkansas Trust Company, 








upon entering his residence at night re- 
cently was accosted by a negro. In the 
difficulty which followed Mr. Connally 
was shot through the abdomen, death 
resulting the next morning. 

Mr. Connally was prominent in social 
and civie affairs, and at the time of his 
death was serving on a committee having 
in charge the arrangements for the en- 
tertainment of the National Association 
of Insurance Agents in October. 

The negro whe shot him was captured 
and lynched a few hours after Mr. Con- 
nally’s death. 


Texas Notes 


Louis Reinhardt of Dallas, Tex., has 
sailed for Europe. 


Bonds have been voted in the amount 
of $60,000 for a modern sewerage and 
waterworks system in Mesquite, Tex. 


The new Belmont-Vickery fire station 
at Lewis street and Greenville road, Dal- 
las, has been opened for service. It will 
give better fire protection to Belmont 
addition and Vickery Place. 


Ralph Soape, Houston iocal agent, was 
in Austin last week on business with the 
departments. Formerly he was secretary 
to Governor Hobby and has been in the 
insurance? business with his’ brother 
Frank since the Hobby administration 
passed out. 


The extersion of water mains in High- 
land Park, a Dallas suburb, is being car- 
ried on in a large way, contract for im- 
provements amounting to approximately 
310,000. This will give adequate water 
supply to the new Highland Park high 
school and the Mount Vernon addition. 


Oklahoma Notes 


C. A. Gibler of Alva, Okla., is spending 
his vacation in Colorado. 

Drew W. Whitehurst, state agént for 
the Great American, is now located in 
the Grain Exchange building, Oklahoma 
City. 

K. A. Kramer, manager of the insur- 
ance department of Ellis, Joyce & Nich- 
olson of Oklahoma City, has returned 
from a visit to Chicago ,and points in 
Missouri and Kansas. 

John N. Lewis, special agent for the 
National Liberty, and Harry W. Yankee, 











special agent for the National Union, 
have moved their office to 500 Baum 
building, Oklahoma City. 
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NEW MISSISSIPPI COMPANY 


Mississippi Valley Fire & Marine, with 
$1,C0C,000 Capital, is Being Formed 
by LeBlanc & Railey 


NEW ORLEANS, LA., Aug. 22.— 
Organization of another Mississippi fire 
company, to be called the Mississippi 
Valley Fire & Marine, is under way 
in this city, LeBlanc & Railey of New 
Orleans having launched this new $1,- 
600,000 company. The capital stock is 
to be $1,000,000 and is to sell at $200 
a share, par $100, thus producing a 
surplus of $1,000,000. The company 
will write fire, marine, windstorm and 
automobile insurance. Le Blane & Rai- 
ley will be managing underwriters and 
William M. Railey will be the presi- 
cent. Directors and stockholders are 
being secured mainly among the mer- 
chants and producers in Mississippi and 
Louisiana. No commission is to be 
paid for securing subscriptions to the 
capital stock and the expenses of or- 
ganization are limited to attorneys’ fees, 











Capable Accountant 


Four years experience with Home Office of Fire 
Insurance Company now reinsuring, will be open 
for position about Sept. 15. Competent to take full 
charge of Accountant Department including Col- 
lections, Statistics, Tax Matters and Annual 
Statement requirements. Best of references. Ad- 
dress B-55 Care The National Underwriter. 








Office Lease for Sale 


Lessee would sublet one of two rooms in 
Insurance Exchange Building, Chicago. Big 
Concessions to immediate tenant. 


NORTH MOORE 
15@3 Peoples Life Bidg., Chicago, III. 




















advertising, traveling, printing, postage 
and telegram. Le Blanc & Railey have 
been general agents of the Globe & 
Rutgers in Louisiana and Mississippi 
for 15 years and have built a premium 
income of $500,000 a year. 

In the prospectus sent out by the pro- 
moters of the new company a brief 
survey is given of old New Orleans 
fire companies. In 1885 there were 15 
successful New Orleans companies, 
only two of which are still operating, 
the LaFayette and the Mechanics & 
Traders. The explanation of the dis- 
appearance of the other 13 is that they 
were all organized on the combination 
stock and mutual plan and that com- 
petition in declaring dividends drove 
them all out of the business. One col- 
lapsed and the others reinsured. 


WATCHING MISSISSIPPI CASE 





Hopeful for Favorable Decision Though 
It Is Believed Some Will Enter 
State Regardless 


JACKSON, MISS., Aug. 22 —A con- 
siderable amount of gossip is going 
around in Jackson as to what will hap- 
pen in fire insurance circles in Missis- 
sippi during the next sixty days. 

It is confidently believed that the 
state supreme court will hand down a 
decision in the anti-compact suit early 
in the fall, and local agents, while natu- 
rally hopeful that the opinion will be 
favorable to the companies they for- 
merly represented, and optimistic over 
their own outlook, regardless of what 
the court’s decision may be. 

A special agent of one of the large 
New England companies was in Mis- 
sissippi last week, and declared that in 
the event the decision should be un- 








A Company Is as Strong as its Agency Force 


The Omaha Liberty Fire Insurance Company is 
making splendid progress through the cooperation 
of its loyal agents. 

Admitted Assets January 1, 1920...... 
Admitted Assets January 1, 1921..... 
Admitted Assets January 1, 1922..... 





. $308,047.16 
.- 689,437.18 
secccccee CUA2ZT1L SE 


Gain in Admitted Assets During 1921. . 85,234.38 





Omaha Liberty Fire Insurance Company 
Omaha, Nebraska 


P. F. Zimmer, President R. J. Wachter, Secretary 
Samuel Patterson, Treasurer 








INCORPORATED, li 94y 


=InsuRpance Company 


RE 


STage OF Penis alway, 


308-310 WALNUT ST. PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., Presideat 


JOHN J. P. RODGERS, Sec’y & Treas. 
WAITE BLIVEN, Vice-President 


SAM’L P. RODGERS, Asst. Secretary 


TOTAL ASSETS 
$5,038,142.66 


SURPLUS TO POLICY- 
HOLDERS $1,642,189.66 





CASH CAPITAL $1,000,000 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
SURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tracter 








Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bldg., Mason City, Iowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 








INCORPORATED 1720 


RovaL EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES, 


GAYLE T. FORBUSH, 
United States Manager 


ARTHUR WALLER, 
Associate Manager 


Assistant Manager 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 
408 FORT STREET, WEST, - + - - DETRO.T, MICH. 
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THE 





Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. L. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 


TOKIO 


19 So. La Salle St.; Chicago 








FIRE INSURANCE COMPANY 
LANSING, MICH. 
ASSETS 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, 


Rhode Island, Louisiana, California, 
Tennessee and Kansas 





A Reliable Progressive Agency Company 


The COLUMBIAN NATIONAL 


ss ee ee + ee + © $1881 305Al 
SURPLUS TO POLICYHOLDERS - - - $1,170,026.07 


Indiana, 


Wisconsin, lowa, Minnesota, New York, Massachusetts, 


Representatives Solicited 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 


OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed In 


OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA, 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 


Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. 


G. W. DEYARMON, Sec’y 








Nearly Fifty Years of di t 
'Y “INCORPORATED 18760 eo" 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $397,264.36 SALEM, OHIO 


Losses Paid Since Organization, $1,290,498.45 
J. R. VERNON, President 


Net Cash Surplus $282,722.15 


J. AMBLER, Secretary 








Hog Insurance 


All Classes, also all other Live Stock Lines. 


Splendid commissions now for agents during Busy Season 
in Iowa, Minnesota, Kansas, South Dakota, and Nebraska. 


American Live Stock Insurance Company 


Home Office, Omaha, 


ebraska 











favorable to the companies, that a num- 
ber of large and reputable companies, 
not hitherto operating in Mississippi, 
had signified a willingness to come in, 
and get a share of the business. 

The recent entry of the New York 
State Fire, of Albany, is regarded as 
significant. Other companies with just 
as large re-insurance facilities as the 
New York State are inclined to come in 
and get some of the business. 

It is remarkable that there has not 
been a material falling off in premium 
income during the last 60 or 90 days, 
and as far as can be judged, the com- 
panies enjoyed a satisfactory experi- 
ence in the state during the first six 
months of the year. 


Much Building at Nashville 


NASHVILLE, TENN., Aug. 21.—The 
building boom which Nashville is under- 
going at present is presenting large 
numbers of opportunities to local insur- 
ance men to write business of all types. 
About $5,000,000 is being spent in the 
construction of large buildings in addi- 
tion to a healthy business in the build- 
ings of homes and smaller business 
buildings. 

The National Life & Accident is con- 
structing a new office building at a cost 
of about $750,000. The state memorial 
building which will be begun within a 
short time will run about the $2,000,000 
figure. These two are the largest build- 
ing projects under construction at this 
time. There are, however, many other 
buildings whose cost will mount high. 
They are as follows: Y. M. H. A. build- 
ing, $350,000; Peabody College, $300,000; 
Federal Reserve building, $150,000; Cald- 
well & Co., $500,000; Nashville Baptist 
Publishing Company, $300,000; Farmers & 
Merchants Bank, $100,000; Vendome The- 
atre improvements, $150,000; Lambeth 
building, $300,000, and the Scottish Rite 
building, $100,000. 


Complain of American Merchants 


JACKSON, MISS., Aug. 22.—Complaint 
has been made to the Mississippi depart- 
ment by W. P. Roberts, of Tutwiler, 
Miss., that the American Merchants Fire 
of Kansas City offered to compromise a 
loss for 20 percent of the face of the 
policy. He states that other companies 
on the risk settled in full. As yet, the 
department has taken no action with 
reference to the complaint. 

The American Merchants, in connec- 
tion with several other companies, was 
formerly in the general agency, operated 
here by M. W. Belcher. Last February 
Mrs. Bessie Street Coburn, secretary- 
manager of the Merchants Union, took 
over the general agency. A number of 
Mississippi local agents say that several 
weeks ago Mrs. Coburn instructed them 
to stop writing in the American Mer- 
chants. As far as could be learned none 
of the Mississippi business of the Amer- 
ican Merchants has been cancelled by 
the agents and rewritten. 


Explains Reinsurance Deals 


JACKSON, MISS., Aug. 22.—The Bank- 
ers & Merchants Fire of Jackson has 
issued a circular letter to its agents ex- 
plaining why a portion of its excess was 
placed with mutuals, although officials 
of the company had promised the local 
agents that excess lines would only be 
placed in stock companies. The letter, 
sent out over the signature of Secretary 
W. G. Sours, says: 

“Since May 4, 1922, the date on which 
the official announcement was made, 
that we would place no further excess 
with mutuals, we have not placed any 
part of our excess in any company that 
is not a bona fide stock company operat- 
ing only through local agents.” 

The company also advises that it has 








negotiations pending for three additiona} 
lines in stock companies besides the six 
now at its disposal. 





Big Alabama Cotton Policy 


BIRMINGHAM, ALA., Aug. 22.—What 
is considered the biggest insurance Dolicy 
ever written in Alabama has just been 
closed by the Alabama Farm Cotton As. 
sociation with the Cotton Insurance 
Association of Atlanta, which is a cotton 
insurance pool made up of some of the 
largest companies in the United States, 
The business was divided between A, p, 
Smith, Hamilton & Glover agency of 
Birmingham and Mead & Porter of Mont. 
gomery and placed through the Albert J, 
Brame general agency. 

According to Allen Northington, gen. 
eral manager of the association, this in. 
surance provides unlimited protection on 
the cotton which the association wil] 
handle and the protection begins at the 
time the cotton is delivered by the grow. 
ers at the railroad station or warehouse 
and continues until the cotton is sold, 


New Virginia Special Agent 

Cummins & English, managers at Rich- 
mond for the Boston, Old Colony ana 
other companies, announce the appoint- 
ment of Victor D. Herbert as specia] 
agent for Virginia, succeeding M. ¢, 
King, who resigned recently to become 
office manager of a Norfolk local agency. 
Mr. Herbert was formerly a member of 
the local agency of Southerland & Her- 
bert, Portsmouth, Va. He served as a 
lieutenant of artillery during the World 
war and is a graduate of the Virginia 
Polytechnic Institute. 





Burley Tobacco Statement 


LOUISVILLE, KY., Aug. 22.—The sixth 
monthly statement in connection with 
the general cover insurance of the 
Burley Tobacco Growers Cooperative 
Association has just been issued by the 
A. Reutlinger & Co. agency of this city. 
The statement shows total liability on 
July 1 of $14,365,735, of which $3,950,000 
is specific insurance and $10,415,735 gen- 
eral coverage, 


Insurance on Tobacco 


Tobacco in Kentucky and Tennessee 
is now being moved from field to barn 
and the companies are receiving lines on 
the housed product. In the section 
where the tobacco is “fired’’ and not air 
dried some of the companies are writing 
the business, while the majority are not. 
The firing hazard obtains mostly in 
western Kentucky. The air-dried to- 
bacco in barns in the Blue Grass section 
of Kentucky is being written liberally, 
under the limits of $150 and $200 per 
acre, according to locality. 


Spengler to Florida 


Thomas L, Spengler of Jackson, Miss., 
special agent of the North America, has 
been transferred to Florida as _ special 
agent, succeeding the late W. B. Wilker- 
son. Since the withdrawal of the North 
America from Mississippi Mr. Spengler 
has been representing that company in 
the territory now placed in his charge, 
Mr. Wilkerson having been ill for several 
months prior to his death. 


Death of L. B. Manson 
L. B. Manson, formerly Kentucky state 
agent of the Aetna, died in Louisville the 
other day. For 25 years he served the 
Aetna and retired five years ago. 


Dave Caldwell with Westchester 


Dave Caldwell, for many years state 
agent in Kentucky and Tennessee for 








A. F. SHAW & COMPANY 


175 W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


Insurance Exchange 


CHICAGO, ILLINO 





Including ** BLOCK”? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmens’ Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowcst possible rates 
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connected with the 








27 
he National of Hartford, has resigned | that insurance propositions have with * 
to become associated with S. B. Kennedy, | the Bovernment, ‘“‘A Staunch and Reliable American Company”’ 
-ontucky and Tennessee state agent for ae tage 
oe Mr. Caldwell succeeds Southern Notes EST . 1860 Sie . a a D. M. FERRY, JR. President 
w. J. Smith as special agent of the c. A, Moore, vice-president of W. L. ‘ ’ vee Pred -™ 
Westchester, who resigned to become | Nelson & Co. of Memphis, general agents : . A. SCHUL’ 
local agency of | for Golbe & Rutgers and allied compa- HE 
Edward J. Miller & Co. at Louisville, nies, accompanied by Mrs. Moore, is 
ae spending an extended vacation in Cali- EP 
fornia. Asst. S 
Kentucky Notes As a fire protection measure the city ty 


y Gilbert, Hazard, Ky., who re- 
cently took over the A. B. Gilbert branch 
agency at that point, his brother A. B. 
Gilbert operating at Pineville, has incor- 
porated the Hazard business as the 
Harry Gilbert Insurance Agency, capital 
$20 000. Harry, Nolia and Saras Gilbert, 
all of Hazard, are the charter parties. 

G. K. Chapman of the Chapman Insur- 
ange Agency, Louisville, presided at a 
meeting of the Exchange Club of Louis- 
ville last week, the day being known as 
“Insurance Day,” and insurance was dis- 
cussed from various angles. W. A. Kan- 
telehner of the Northwestern talked on 
“phe History of Insurance,” while Mr. 
Chapman made a short talk on insurance, 


and C. I. Hitchcock discussed connection ' he shows signs of fair progress. 











council of Selma, Ala., at its last meeting 
passed an ordinance making it unlawful 
to erect a frame residence within the 
corporate limits except under a special 
permit from the building inspector, 


Louisiana Notes 


John B. Sneed, prominent local insur- 
ance agent at Guifport, Miss., spent sev- 
eral days in New Orleans last week. 

Friends of James B. Ross, general 
agent at New Orleans for several leading 
fire and marine companies, learn with 
utmost sorrow of the recent accident by 
which he broke his leg. “Uncle Jeems” 
is confined to the Touro Infirmary, where 
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| ON THE PACIFIC COAST 








THREAT OF SECESSION MADE | 





Pacific Board May Recede From Pro- 
posal to Eliminate Hollywood From 
Los Angeles Territory 





SAN FRANCISCO, CAL., Aug. 22.— 
The Los Angeles agents have threatened 
to resign their company connections if 
the Board of Fire Underwriters of the 
Pacific votes to amend the constitution 
to eliminate Hollywood from the Los 
Angeles metropolitan territory. 

It looks as though the amendment 
will be defeated in spite of the fact that 
every Pacific Coast manager is in favor 
of the change. Other managers sug- 
gest that the Los Angeles agents are 
pulling a bluff and they want to go 
through with the proposition. 

In the opinion of many, receding 
from the action tentatively approved a 
month or more ago will weaken the 
standing of the companies. 


Star’s New Coast Specials 

SAN FRANCISCO, CAL., Aug. 22.—The 
Star, the running mate of the Liverpool 
& London & Globe, will start expanding 
in the Pacific Coast territory immedi- 
ately. Manager Clarence E. Allen an- 
nounces the appointment this week of 
S. E. McPherson as special agent for the 
company in California. He appointed 
Stanley R. Wilson as special covering 
Oregon and Washington last week. 
These are the first field appointments 
made by the company on the coast. 


New Hampshire Men in Denver 
A. D. Yeaton, western general agent 
for the New Hampshire and County at 
Chicago; Frank L. Swanson, state agent 
for Nebraska, and Mrs. Swanson; W. G. 
Shipe, state agent in Missouri and Kan- 
sas, and Mrs. Shipe are visiting State 
hag and Mrs. L. C. Stire at Denver. 
olo. 


Jalonick on Coast Trip 


SAN FRANCISCO, CAL., Aug. 22.—I. 
Jalonick, president of the Republic Fire 
and Republic Underwriters, of Dallas, 
Tex., is visiting San Francisco on a com- 





Special Agent or Assistant 
Young man near thirty desires Special Agency 
connection, or as Assistant, in any territory, 
Preferably Kentucky or Tennessee. Several 
years experience in local agency, rating bureau 
and field work. 

Address B-56 
Care The National Underwriter 


bined pleasure and business trip and is 
making his business headquarters with 
Charles R. Watson, state agent for the 
company in California. Mr. Jalonick 
stated that he was highly pleased with 
the extraordinary progress being made 
by the company in California. Condi- 
tions insurancewise are good in Texas, 
he said, and he predicts that 1922 will be 
a satisfactory year. 


Anaconda Loss $100,000 


The fire loss in a recent fire in Ana- 
conda, Mont., has been estimated at $100,- 
000, D. R. MacRae being the heaviest 
loser, his $40,000 stock of merchandise 
being destroyed. He carried $26,000 in- 
surance on it. The Davidson Block, in 
which his store was located, was com- 
pletely gutted and although valued at 
$37,000, carried little insurance. There 
were several neighboring buildings dam- 
aged to the extent of $3,000 to $4,000. 


F. J. Agnew Is Named 


Frank J. Agnew has been appointed 
special agent of the improved risk de- 
partment at the head office of the Fire- 
man’s Fund. R. H. Merrill has been 
transferred from that position to south- 
ern California, with headquarters in Los 
Angeles. He will devote himself to im- 
proved risks in that section. Mr. Agnew 
was for many years with the Pennsyl- 
vania Fire and for the last four years has 
been doing special work for the North- 
ern of England. 





Coast Notes 


John C. Woods of the McCarger, Bates 
& Lively agency, Portland, Ore., is now 
in the East visiting the home office of 
the Aetna Life and affiliated companies. 

The Heath & Armstrong Company is 
a new_insurance agency organized at 
Park City, Utah, incorporated for $10,- 





42 Years of ‘“‘Honorable Indemnity” 


Losses paid over $11,263,097.08 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 








lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 
F. L. MINER FRANK P. FLYNN 
President Treasurer 


C. S. VANCE Vice-President and[ Underwriting Mgr 


PARLEY SHELDON 
Henorary Vice-President 


C. M. SPENCER, Vice-Presiden and Secretary 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 


soba cra esa 7th Ratan Ant ag 
. and Treas. - M. t a 
, Geo. E. Leach, Supt. of Agencies 


FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL $200,000 











000. Jerome Paxton is president; Eugene 
Giles, vice-president, and Sherman Arm- 
strong, secretary-treasurer. 

R. H. Rountree, special agent since 
1904 and with the Liverpool & Lenten & 
Globe for 36 years, has been advanced to 
Superintendent of the loss department. 
He succeeds A. J. Owens, recently trans- 
ferred to the Newark, N. J., office of the 
company. 

W. H. Gibbons, for many years past 
with the Edward Brown & Sons pi sore 
agency at San Francisco, has been pro- 
moted to assistant general agent. Mr. 
Gibbons has been’ superintendent of 
agents for the agency since 1906. Under 
the new arrangement Mr. Gibbons will 


























Agencies Wanted 


For reliable fire insurance com- 
panies, also for company on 
plate glass and automobile. 
Territory, Atlantic City and 


Southern New Jersey. Address 
B-54, care The Nat’). Underwriter. 





have charge of underwriting and losses. 


Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives: 


New Brunswick, New Jersey 
Tulsa, Oklahoma 

A allas, Texas 

Herrick @ Auerbach Chicago, Illinois 

Clarence deVeuve San Francisco, California 

E. A. Strout @ Co. Seattle, Washington 

James E. Hanowell, Specia JAgent Columbus, Ohio 








The Mutual Plate Glass Insurance Co. 


Shelby, Ohio 
Organized 1883 


L. A. DENNIS, Sec. and Gen’l Agent 
jalizing on Plate Glass Insurance. Not an experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


HENRY WENTZ, President 
The only Ohio Company Sp 


t4 











Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


Capital «.ccceccascece soveccce +e e00ee0+$200,000.00 
Surplus to Policyholders .........++++++$373,693.59 


O. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Specia lAgent 



































Its Name Indicates Its Character. 


American National Fire Insurance 


Company “onto” 


Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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The Columbian Jnsurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 














GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 

Fire & Marine Und. Agency of 
Autemobile Ins. Co. of Hartford 
Old Colony Ins. Co. of Boston 
Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 
ration of London 
Fidelity and Deposit Co. of 
Baltimore 
Sterling Fire Ins. Co. of Indianapolis 








Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 





A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and Sec’y. 

Why not make room in your agency for a conservatively managed | 

medium-sized American Company whose indemnity, treatment of agents and 

assured, will bear inspection for nearly half a century ? } 

Capital $600,000.00 Surplus to Policy Holders $1,185,340.06 
Assets $3,067 ,548.00 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


eareeamaiiens: 
Home Office - - Shelbyville, Illinois 











Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 








$2,486,445.48 
BUSINESS CONFINED TO OHIO R. SMITH, Secretary 
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NEWS FROM EASTERN FIELD | 








SHORE BUSINESS PROSPEROUS 


Special Agents in New Jersey Say 
That the Resort Risks Are 
Counted Satisfactory 
NEWARK, N. J., Aug. 23.—Special | 
agents traveling New Jersey say that 
the results on shore business this 
year are particularly bright, and they 


are stimulating their local representa- | 


tory. As the hostelries were well 
“booked-up” for the new season in- | 
surance men saw no reason why the ex- ; 
perience of the past twelve months 
should not be duplicated during the 
new year. It is true that cottages in 
the resorts tributary to New York or to 


Philadelphia are not renting with any- 
thing like their old time freedom, but | 
this will not create a moral hazard; the 
owners continuing to occupy the prop- 
erties should they fail to rent them. 
There is a lot of building going on 
along the shore, particularly in the vic- 
inity of Asbury Park, which will mean 
an added income to the fire companies. 





Distribution of New Jersey Tax 
Under the New Jersey laws as amended 
at the last session of the legislature the 
2 pereent tax on fire insurance premiums 
is controlled by the State Firemen’s Re- 
lief Association. All of the collections 
were formerly made by the insurance de- 
partment and the fund distributed each 
year pro rata among the local firemen’s 
relief associations. 

Now where there are such associations 
the tax on the premiums written in the 
territory covered by each association 
directly to it. The insurance de- 
partment collects the tax in localities 
having no such organizations. In com- 
pliance with a requisition made by the 
State Association a distribution exceed- 
ing $50,000 has just been made in sums 
of $150 to each of the 346 associations in 
New Jersey, leaving still in charge of the 
insurance department over $36,000, 
which may be converted into a _ trust 
fund. 


Insurance Society Lectures 


The Insurance Society of New York 
lias published its program of lectures on 
special lines to be given on seven suc- 
cessive Wednesdays, beginning Nov. 7. 

The list of subjects and speakers is as 
follows: 


Tornado and Windstorm’ Insurance, 
Alexander R. Phillips, secretary Great 
American; Strike, Riot and Civil Com- 


Lester, assistant secretary 
Parcel Post and Regis- 


tered Mail, James Mellrath, manager 
postal insurance department Home; Gen- 
eral Cover, Vincent E. Gallagher, assist- 


ant secretary Continental; Weather 
Carroll L. DeWitt, assistant U. 
S. manager Eagle, Star & British Domin- 
Sprinkler Leakage, Persen M. 








EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 





Hays INS 


your PROPERTY® 


Cash Capital, $3,000,000.00 PHENIX 


4, NSURANCE 


Reserve for Reinsurance - $9,511,356.21 


Surplus to Policyholders Linn a . 


Total Losses Paid Since Organization of Company 


$105,438,627.87 


Total Assets, $24,014,028.33 


Reserve for Outstanding Losses $1,677,736.70 


JOHN B. KNOX, Secretary 

GEO. C. LONG, JR., Secretary 

FRED C. GUSTETTER, Ass’t Secretary 
F. MINOT BLAKE, Ass’t Secretary 


$12,424,685.67 








In- | 


| 
Brink, assistant secretary Weste shester: 


1 Water Damage, C. H. Vaughn, superin. 
tendent water damage department Aetna 





Gantert Will Lecture 

Frank A. 
the North 

home office, 

officers and the 
| the Insurance 

lecture 


Gantert, 
3ritish 
has 


general 
& Mercantile, at the 
been requested by the 
executive committee of 
Institute of America to 
again before the students of the 


agent of 


intermediate class, and has conse nted to 
speak on “The Metal Industries” at the 
. meetings on Feb. 20-27, in Ne "ork 

tives all along the coast to seek it ag-| city. ; "Ww York 
| gressively. lhe fire record on the | ; oe 

= > : Qyv re Tart, atistac- ~ . 

resort hotels in 1921 was very satisfac New York Board Meeting 

NEW YORK, Aug. 23.—The regular 

meeting of the New. York Board Was 

held last week. The fire premiums on 
; risks in Manhattan and Bronx fire patro| 
| territory for the first half of the year 
| ) 


were reported to be in 
100,000, comparing 


excess of $16,- 
with $16,785,000 dur- 
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SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 

Yevar” MILLER, 

Sercsemel” WHITNEY & 
BARBOUR 


Operation 
175 W. Jackson Blvd. 





Wabash 
6340 


‘in Chicago 











The Argus Charts 
Show Them All 


ALL the companies are in the 


ARGUS CHARTS 


except the very smallest 


FIRE CASUALTY 


Compiled For Agents 


What companies does an agent 
look up in a Chart? It is the 
small ones, the distant ones, that 
he is not familiar with. He will 
find them in the Argus Charts— 
several hundred more than he 
will find in others. 


Published by 
The National Underwriter 
Rough Notes 











HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 
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‘ imila iod st year. It was 
ing | og gg cttiaene of $1.45 
vor 100 of premiums to pay the expenses 
the fire patrol. The committee on 
os and adjustments reported that 
local fire losses are still very heavy. It 
intimated that losses _of a character 
nandled by the committee will reach 
$15,000,000 for the first seven months of 


the year. 


Act on Fire House Abandonment 

PITTSBURGH, PA., Aug. 22.—Several 
fire insurance companies in _the Pitts- 
purgh district have taken action follow- 
ing the abandonment by the city of 10 
fire houses, in a wave of economy. This 
was brought out at a hearing before 
council when a petition of 3338 residents 
of the 14th ward urging the _ public 
safety department to re-establish No. 61 
engine company, was submitted. pe 

In a letter accompanying the petition, 
John W. Topper, board of trade presi- 
dent, stated that since the fire house was 
elosed insurance companies have in- 
serted a new clause in their policies, 
stipulating that the house covered by in- 
surance must be within one and one- 
half miles of a fully equipped fire house. 


Protest Philadelphia Suburban Changes 


PHILADELPHIA, PA., Aug. 22.—The 
Suburban Association of the Main Line 
(a civic organization) has_ protested 
against the recent change in rates 
promulgated by the Suburban Under- 
writers’ Association. The Main Line dis- 
trict from Bala-Cynwyd to Paoli and 


territory adjoining (which is largely ex- 
elusive residential) has been burning up 
property at the rate of $620 per day for 
every day during 1920 and 1921, accord- 
ing to a report by the National Board. 
The report says water supply for the 
Bryn Mawr-Rosemont zone is generally 
fair to good, except along dead ends. 
For the Haverford-Ardmore-Wynnewood 
zone, available water supply is deficient, 
especially in the mercantile district. 
For the Bala-Cynwyd-Merion zone, 
water supply is generally very deficient. 
due to the weak distributing system, and 
in the mercantile district less than half 
of the reasonable requirement is avail- 
able for supply to engines, no water at 
hydrant stream pressure. 

In the three zones the report refers to 
narrow streets, floor and window open- 
ings unprotected. No municipal control 
over fire hazards. Enforcement of state 
laws not strict enough. Fair supervi- 
sion over new electrical work. 


Railroad Losses in East 


NEW YORK, Aug. 23.—It is now fig- 
ured that the insurance loss suffered in 
the recent railway fires in Portland, Me.. 
and in this city, will amount to $120,000 
in the former and to $200,000 in the lat- 
ter case. Both properties are insured 
through the Railroad Insurance Asso- 
ciation, 


Birchenough Joins Association 


Arthur Birchenough, who has been 
special agent of the New Hampshire 
Fire in eastern New York, has been 


elected an assistant secretary of the 
Underwriters Association of New York 
State. Before going with the New 
Hampshire a number of years ago, Mr. 
Birchenough was stamping clerk for the 
association at Albany. 


East Notes 


Austin Titus, special agent at the 
Brooklyn branch office, Aetna Casualty & 
Surety, has again become associated with 
the inland marine department of the Au- 
tomobile of Hartford as a special agent. 

Karl Wehinger, employment superin- 
tendent and assistant to Office Manager 
Norman C. Gillette of the New York 
branch, Aetna Life, has resigned to es- 
tablish an independent bureau for the 
Supplying of insurance employes to all 
Interested organizations. Mr. Wehinger 
poe formerly at the home office in Hart- 
ord. 


_S. L. Potter has been assigned to the 
Newark branch office, Aetna Life, for the 
development of group disability insur- 
ance in that territory. R. B. Scoville has 
been placed in charge of the inland ma- 
rine department, also affiliated with that 
office. Special Agent Creevy at that 
Point will now devote all of his time to 
the stimulation of fly wheel, engine 
breakdown and electrical machinery. 
Superintendent Stoddard, scheduled to 
e the chief speaker at the annual din- 
ner of the Insurance Society of New 
York on the evening of Oct. 14. will be 
the fifth department head to address the 
organization within recent years. Each 
of his four immediate predecessors, 








Jesse S. Phillips, W. T. Emmett. W. H. 
Hotchkiss and Otto Kelsey, spoke during 
their respective terms of office. 


Pennsylvania Notes 


Clarence King Underhill, 45 years old. 
head of the C. K. Underhill ageney of 


Pittsburgh, who _ resided in Sewickley, 
Pa., died last Wednesday in the Alle- 
gheny General Hospital. He was born 


in Philadelphia and had made his home 
in Sewickley the last two years. 

Announcement of an increase of 20 per- 
cent in rates in Media, Chester county. 
Pa., was made in a report given out last 
week by the Philadelphia Suburban 
Underwriters’ Association, criticizing the 
Media fire company for not having drills 
and for lack of training. 

Commissions have been issued to Phil- 
adelphia agencies as follows: Liberty 
Fire of St. Louis to John C. Allen, Jr.; 
Fidelity-Phenix to Robert M. Coyle & 
Co.; Atwood Fire to Walter J. Devine & 
Co.; Western Grain Dealers’ Mutual Fire 
to James T. Haviland; Northern of Nev 
York to Hoskins & Howell Company; 
National Union Fire to Ridge & McNeill. 
The Fidelty-Phenix has withdrawn from 
the office of Hare & Chase. 

Fourteen buildings were destroyed and 
many others damaged in a fire which 
swept the business district of West New- 
ton, Pa., about 34 miles from Pittsburgh, 
Sunday night, entailing more than $300,- 
000 loss. The fire started in a garage 
from an unexplained cause and was 
fanned by a high wind. Firemen were 
handicapped by lack of water and by 
difficulty in crossing the bridge over the 


Youghiogheny River, which caught fire | 
~ the 


several times. 
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ARE FIRM ON 15 PERCENT CUT | 


Casualty Companies Refuse Additional 
15 Percent—Some Increase in Col- 
lision Business as Result 


| age 


| accommodation. 
| sold alone, but is issued together with 


Now that some time has elapsed since | 


the promulgation of new 
collision rates, much of the flurry at 
first noted in Chicago offices has sub- 
sided and the class is again on a nor- 
mal basis with the reduction settled at 
15 percent. There is, perhaps, a slight 


automobile | 





policies within a price that can encour- 
much demand. Many offices are 
not, of course, issuing full cover poli- 
cies and. few them except as an 
The full cover is not 


issue 


some of the other automobile covers. 
The companies find that under the 
15 percent reduction they can just about 
break even on the collision end of the 
policy, and that a 30 percent cut would 


be unjustified by experience. The col- 
lision loss ratio has shown some im- 
provement, however, and even on the 
| full cover there is a margin of safety 


increase in the volume of business be- | 


ing placed, due to the decrease, but as 


the collision end of the business is not | 


especially desired by the companies, 
there is no special rush for the busi- 
ness. There has been a great demand 
for the 30 percent reduction on the part 
of brokers and many claim 
offices are giving this cut, but the cas 


| ers are not 


that some | 


ualty offices are firm in holding to the | 


15 percent decrease. This is an 


ap- 


preciable cut, but still does not bring | 


full cover, $25 or $50 deductible 


that has not existed for some time. The 
public as a whole is still in ignorance 
of the reduction, however, and brok- 
being urged to press the 
cover on clients. It is being handled 
more readily than would have been the 
case had general publicity been given 
tle reduction, for the public demand 
might have made it more difficult to 
remain firm on the 15 percent cut. The 
market has now readjusted itself to 
the new scale and thus there is little 
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FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. 


Northern Underwriting Agency, Inc. 
15 William Street, New York 








ANTHONY MATRE 
President 


HENRY REIS, M. D. 


JOSEPH BERNING 
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Licensed in the following States: 
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A good company for good agents 
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FIRE INSURANCE COMPANY 
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ASSETS OVER $2,000,000 CHICAGO 
CAPITAL ASSETS 
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Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 
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additional business coming in. The 
most popular form is still the $100 de- 
ductible, the price making it most fa- 
vorable to the policyholder and the ex- 
perience making it most advantageous 
to the company. 


WRITING MORTGAGED MOTORS 


Cars Purchased on Deferred Payment 
Plan Now Being Covered Un- 
der Restricted Forms 


Now that automobile sales are on the 
increase, companies are again being im- 
portuned to write finance lines. Follow- 
ing a disastrous experience with this 
class several years ago, practically all 
companies decided to discontinue writ- 
ing it. There are only three or four of 
the larger companies today that are 
willing to undertake the writing of 
finance business on a fairly liberal basis. 
With the revival of business, a few com. 
panies have gotten into the field again, 
and are taking finance lines under a 
very restricted form. It is found that a 
larger number of dealers than ever be- 
fore are handling deferred payments 
themselves. Companies look upon this 
as first class business, as dealers are un- 
willing to finance anything but the best 
customers. As the great majority of 
automobiles are purchased on the par- 
tial payment plan, automobile compa- 
nies are now trying to devise some 
means of writing this class of business. 
They cannot afford to take the position 
that they will not write cars purchased 
on time payments. 

What most companies object to about 
finance business offered is that they 
are requested to write all of the cars 
handled by a finance company. They 
are not permitted to pick and choose 
their business. They must take all or 
nothing. Some companies have been 
able to persuade financing concerns that 
this is an unreasonable demand, and 
that any company should be in a posi- 
tion to underwrite its business. In sev- 
eral instances finance contracts have 
been drawn giving the company the 
privilege of selection that have been en- 
tirely satisfactory to companies. Present 
indications are that more arrangements* 
of this kind will be worked out in the 
near future so that automobile writing 
companies will be abie to take on de- 
ferred payment business on a basis that 
is satisfactory not only to dealers and 
car owners, but to the companies them- 
selves. 


Higher Limits in Milwaukee 


MILWAUKEE, WIS., Aug. 22.—‘We 
seldom write any $5,000-$10,000 liability 
policies any more,” said H. B. Leedom, of 
the Leedom, Miller & Noyes agency in 
Milwaukee, in discussing automobile in- 
surance conditions. Mr. Leedom said: 
“The average motorist now demands 
policies ranging upward to the limit of 
coverage. Driving about the city the 
need for more and more insurance is 
driven home in a striking manner by 
narrow escapes he encounters, the acci- 
dents he witnesses and the accounts of 
suits filed that he reads. He realizes 
that the loss ratio on fire, theft, colli- 
sion and property damage is increasing, 
and is fully aware of the necessity for 
coverage.” 

The average motorist is encouraged by 














FINANCIAL STATEMENT 
UNITED STATES BRANCH 
of Canton, Ltd. 
DECEMBER 31, 1920 
ASSETS LIABILITIES 
I I, os no vcnnessneseeenscosbaaecaie $6,284,089.34 Reserve for Unearned ums...... Saneinneaee $3,935,280.78 
Cash and Bank Deposits. ..................se000 500,655.57 Reserve for Unadjusted Losses................... 1,982, 702.54 
PIER ci conc binccnachesseceenseseckse 894,062.13 Reserve for Taxes and Other Debit Items Not Due 96,000.00 
Due from Other Companies .....................- 43,102. $6,013,983.32 
Accrued Interest, and Other Credit Items......__73,485.12 Surplus to Policyholders 1,781,411.20 
Total Admitted Assets. .....$7,795,394.52 (Including Statutory Deposits) $7,795,394.52 
THESE FIGURES DO NOT INCLUDE HOME OFFICE ASSETS 
United States Fire Branch 
Insurance Exch Chicago, Il. 
MARSH & McLENNAN C. G. WHIPPLE 
United States Manegers General Agent 
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his dealer to take all the forms of in- 
surance offered, Mr. Leedom said. The 
dealer who sells cars on the installment 
plan advocates insurance for protection 
If the owner is entangled in a suit be. 
fore payment for the automobile is com. 
pleted, the insurance will protect the 
dealer. 

Dealers attempt to sell their prospect 
liability, collision damage and property 
damage insurance before the subject of 
fire insurance is broached. The former 
types are considered more important, 
now, contrary to the opinion of past 
years, 





Auto Company for Doctors 


The Physicians Automobile Insurance 
Corporation of America, with authorize 
maximum capital of $500,000 and mini. 
mum of $100,000, is the name of a new 
company chartered in Virginia last week, 
The company, which will have head. 
quarters at Richmond, will write aj 
lines of automobile cover for physicians 
and dentists. It plans to do business ip 
other states as well as in Virginia. Its 
president is J. C. Bristow, who is gen. 
eral agent at Richmond for the Home 
Life of New York. Mr. Bristow will not 
be actively identified with its operations, 
Other incorporators listed in the articles 
of incorporation are: A. L. Goodloe, 
George L. Street, Jr., and R. C. Fravel, 
all of Richmond. More detailed plans 
will be announced later. 





Michigan Automobile Appointments 


The Michigan Automobile of Grand 
Rapids has made the following agency 
appointments: Allen Murphy Agency, 
Eldorado, Ill.; Clinton F. Luther, Geneseo, 
Tll.; S. G. Richards, Palestine, Ill.; H. D, 
Helwig, Peoria, Ill.; J. L. Schafer, Peoria, 
Ill.; Walter C. Westcott, Mount Vernon, 
Ill.; Wm. H. Kershner, Indianapolis, 
Ind.; Wm. A. Bellany, Grand Rapids, 
Mich.; George Van Stedum, Grand Rapids, 
Mich.; Greenfield Real Estate Company, 
Marshall, Mich.; City Insurance Agency, 
Monroe, Mich.; R. J. Tuttle Agency, Still- 
water, Minn.; F. L. Moffett, Springfield, 
Mo. 


Co-operative Auto Advertising 


KANSAS CITY. MO., Aug. 22.—Another 
cooperative advertisement 
necessity for complete automobile pro- 
tection has appeared in the local news- 
papers. Six agencies are represented in 
the appeal to the public to “play safe.” 
These are: Sam E. Busler & Co., A. W. 
Childs & Sons, Holmes Insurance Com- 
pany, Kansas City Insurance Agency, 
Oppenheimer Brothers and the Ridge In- 
surance Agency. 

A reproduction of a recent newspaper 
story containing the daily automobile 
accident report and a heavy accident 
total for the previous day, formed one 
of the most striking points of the adver- 
tisement. 


Rice Joins Royal 


Richard E. Rice, Jr., formerly head of 
the automobile department of the Henry 
Evans group, has joined the automobile 
department of the Royal. This addition 
to the Royal’s automobile department 
completes the reorganization of this de- 
partment by Superintendent Frederick 
A. Harley. The Royal’s large New York 
business will be placed in charge of Wil- 
liam L. Bode as a separate division, Mr. 
Rice supervising the agency business and 
the management of the office details of 
the department. 





Rossia Stock Offered for Sale 


NEW YORK, Aug. 23.—Practically all 
of the capital stock of the Rossia Insur- 
ance Company of America has been pur- 
chased by a banking group and offered 
for public subscription. The company has 
48,000 shares of capital stock. It is the 
largest fire and marine reinsurance com- 
pany operating in America under a do- 
mestic charter. This is the first time 
that there has ever been a public offer- 
ing of the entire capital stock of an old 
and established fire company. The liqui- 
dating value of the 48,000 shares at pres- 
ent outstanding is declared to be more 
than $102 a share. 

The sale of the capital stock involves 
no change in management. Carl F. Stur- 
hahn, the present manager, will retain 
his position. The statement of the Rossia 
as of June 30 of this year showed total 
assets of $9,944,023 and total surplus to 
policyholders of $3,379,828. 


While in Rochester, N. Y., recently E- 
H. Hornbostel, superintendent of agen- 
cies for the Fuso, appointed Nye 


Forbes as agents for the company in 
that city. 
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RATE REDUCING 
APPLIANCES . 


Bearing the label of the 


Underwriters Laboratories, Inc. 





FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bldg., Chicago, IIL: Soda and 
acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments. Complet i ing service and dis- 
counts to all insurance agents. 





SAFETY CANS 
JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, Ill.: Nom-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on all de- 
vices. 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U.S. Mgr. 


R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 


Insurance Co., Pdni0" 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Management 


AGENTS WANTED 
" Home Office 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 


An Agency Company Founded 1874 
Cash ‘caneadie a a $236.633.88 
Liabilities - - - . . $ 65,508.02 
Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - - . . - + 373,957.03 
Total Resources of Company $610,590.92 
Total Amount at Risk - - . - - $ 11,748,385.00 
Total Losses Paid . - - - . 789,495.83 
Total Savings to Policyholders -- 661,460.46 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rat €of Dividend ta Policyholders, 
25 per cent 


tede Bue 








INSURANCE ACCOUNTING 


AND 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to’ Insurance De 
t- 
ments, Federal, State and other 
Tax Statements Prepared 


KELLY, UNDEUTSCH and MAGUIRE 


81 Fulton St, New York City 
Telephone Beekman 9234 
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ANOTHER IN MARINE FIELD 





North River, by Appointing Spier & 
West as General Agents, Enters 
Into Active Competition 





NEW YORK, Aug. 22.—A notable 
addition has been made to marine fa- 
cilities by the appointment of Jesse 
Spier and Charles B. West as general 
marine agents of the North River. An- 
nouncement of this has been made by 
Appleton & Cox, attorneys for the ma- 
rine department of the North River and 
United States Fire, the arrangement to 
be effective Sept. 1. The general agency 
will be operated under the firm name 
of Spier & West. Mr. Spier is presi- 
dent and Mr. West _ vice-president 
of the Trans-Marine Underwriting 
Agency, which is manager of the ma- 
rine department of the Importers & Ex- 
porters of New York. This agency has 
developed good business for the latter 
company. The North River, which is 
celebrating its centenary this year, has 
not actively engaged in direct marine 
underwriting in New York and thus 
the appointment was unexpected by ma- 
rine underwriters. 


—_——_—— 


AWAIT OCEAN TRADE REVIVAL 





Marine Market Still Quiet—Cutting of 
Rates on Ocean Business by 
Some Big Offices Reported 





NEW YORK, Aug. 22.—The trend of 
marine underwriting continued in its 
usual dignified course throughout the 
month, the outstanding incidents being 
the arrest and conviction of an exporter 
for attempting to defraud a steamship 
company and several underwriters, and 
the problem of lightning as a marine 
loss. Being entirely dependent upon 
the movement of exports and imports, 
marine insurance has been a keen suf- 
ferer from the limited overseas trade. 
Ocean insurance forms the major part 
of the business, and until there is a re- 
vival of transocean trade the underwrit- 
ing market must reflect quiet conditions. 
The comparatively small amount of 
business coming from inland sources 
was materially curtailed by floods along 
the Mohawk Valley, preventing the 
navigation of the New York state barge 
canal at a time when premiums from 
this source should have proved a boon 
to the otherwise dull market. 

Efforts have been made by Charles L. 
Cadle, superintendent of the state public 
works department, in company with 
several underwriters to reach a satisfac- 
tory premium basis for both hulls and 
cargoes, but no decision has yet been 
arrived at. The radical depreciation of 
hull values has led owners to ask for a 
like reduction in rates, at the same time 
arguing that the improvement in canal 
navigation entitles them to a lower 
premium rate on cargoes. It is asserted 
that ocean rates are being cut by some 
of the prominent underwriting con- 
cerns, that are working on the plan that 
business must be had at all hazards. 
This policy can work for an indefinite 
time with the stronger concerns, but 
should a heavy loss fall upon one of the 
several smaller concerns, it might result 
in the intervention of the state insur- 
ance department. 





W. F. Mitchell Dies 


William F. Mitchell, well Known 
among marine underwriters, died at his 
home in Boston last week, after a long 
illness. Mr. Mitchell had been identified 
with the marine department of Field & 
Cowles for over 40 years and was widely 
known, not only in Boston, but in outside 
marine offices. 





Selbach & Deans, San Francisco gen- 
eral agents, have purchased the Vulcan 
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MISSOURI 
UINCY ADJUSTMENT 
and SERVICE BUREAU 
Wells Bldg., Quincy, Ill. 


ILLINOIS IOWA 
Q 


George C. Gill, Mgr. 





ILLINOIS ADJUSTMENT COMPANY 
For company only 
Adjustment any place 
Specializing in fire—Automobile—Windstorm 
We also do inspection. 
2216 E. Adams Street Springfield, Illinois 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bidg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 
SANGAMON ADJUSTMENT CO. 
2nd Floor Reisch Bldg., Springfield, Ill. 

General Adjusters 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 


Long Distance Bell Phone Main 2036 





INDIANA, ILLINOIS, OHIO AND 


KENTUCKY 


Experienced adjusters and investi- 
gators, licensed and bonded. Dubious 
Fire and Auto losses. specialty. 


CENTRALLY LOCATED 
Automobile Claim Service Inc. 


524-523 K. of P. Bldg. 
INDIANAPOLIS, IND. 


IND. KY 


1 
H. N. ODELL 
r Second St., Evansville, Ind. 
Fire, Tornado, Automobile and 
nland Marine Losses 


INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P. Kelley, Pres. American Trust Bldg. 
H. J. Lederer, Vice-Pres. South Bend, 
C. W. Ginz, Sec’y & Treas. Indiana 

This concern is well equipped to handle all kinds of losses 
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D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
Shelbyville, Il. 





NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 
384 Federal Ave. Saginaw, Mich. 





MISSOURI KANSAS 


F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg. Kansas City, Mo. 
Over 30 Years’ Experience 





NEBRASKA IOWA 
AUTOMOBILE ADJUSTMENT CO. 
Delbert C. Rich, Mgr. 





Adjusting—Inspecting— overy 
710 Omaha Loan & Building Ass’n Bldg. Omaha, Nebr. 
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KINKEL ADJUSTMENT AGENCY 
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ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
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108 N. State St. Champaign, Ill. 
Long Distance Bell 458 
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NE of the well known underwriters 

has devised a new use and occu- 

pancy form which he feels will 
meet the objection of the present forms 
that are in use. The author claims that 
some of these forms are not clear and 
detinite in their meaning. This under- 
writer states that he has interviewed 
some of the adjusters as to their experi- 
ence in settling losses and it seems evi- 
dent that ofttimes the adjusters them- 
selves do not have a clear idea of the 
coverage provided. In drawing up this 
form, the underwriter has been espe- 
cially careful to indicate precisely the 
extent of the coverage. While the un- 
derwriters as a whole have fixed in their 
own minds just what use and occupancy 
insurance is, they have not been able 
trequently to make their own opinions 
square with the wording of the U. & O. 
form. In this form, the author has not 


‘made any radical changes but has clari- 


fied the sections of the present form 
which seem to be subject to several in- 
terpretations. He calls particular atten- 
tion to Section 12 of this form which 
outlines plainly the duties of the assured 


following a loss. The new suggested 
form is as follows: 
Manufacturer 


1. $30,000. Against loss due to inter- 
ruption of business caused by fire or 
lightning to premises occupied by the 
assured aS a manufacturer of and (or) 
dealer in clothing, situated on Block 1, 
Oakland, Cal., and Block 87, San Fran- 
cisco, Cal., as hereinafter set forth. 


2. $25,000 as follows: 


It is the intention of this company to 
indemnify under this item the assured 
against loss of net profits which would 
have been realized but for the fire, and 
those fixed expenses which will continue 
in spite of the fire, including payroll for 
not exceeding four weeks, as follows: 


A. Net profits which will be realized 











| SUGGESTS NEW U. & O. FORM ) 


unless prevented by fire, but net profits 
on goods manufactured and in process 
shall not be included. The term “net 
profits” shall also include salaries paid 


officials and (or) partners of the as- 
sured. 
B. The selling expense actually in- 


curred in selling goods to be made up, 
but which have not been completed at 
the time of the fire. 

C. Those fixed expenses which cannot 
be abated or terminated and which will 
continue after and in spite of the fire. 

3. $5,000 as follows: 

A. Payroll actually paid by assured 
after the fire in order to keep his em- 
ployes from seeking employment else- 
where, for a period not exceeding four 
weeks. 

B. The selling price of goods manu- 
factured and on hand at the time of the 
fire less the estimated amount which it 
would then cost to reproduce them if as- 
sured’s factory had sustained no fire. 

4. If the assured be the owner of the 
Within described premises or if the exi- 
gencies of assured’s business requires 
the resumption of business in the prem- 
ises herein described or if assured shall 
resume business in some other premises, 
then the time for which this company 
may be liable under Art. 2 shall be the 
number of days—which shall not be less 
than two hundred (200)—it would with 
reasonable diligence and dispatch be re- 
quired to rebuild, replace or restore the 
premises to a tenantable condition or to 
such condition as will permit the assured 
to resume normal business in case they 
be wholly destroyed by one of the perils 
insured against and the maximum daily 
liability of this company for any loss 
hereunder shall be determined by divid- 
ing the amount named in Article 2 of 
this policy, exclusive of the amount cov- 
ering Article 3, by the number of days 
so found for resuming business under 
normal conditions, 

5. In the event of total prevention of 
assured’s business from a hazard hereby 
insured against, this company shall pay 
only its proportion of the actual loss sus- 
tained by the assured not exceeding, 
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however, its maximum liability per day 
to be determined in the manner set forth 
in Article No. 4. 

6. In the event of partial prevention 
of assured’s business by a hazard hereby 
insured against, this company shall pay 
only its proportion of the actual daily 
loss sustained by the assured. That is 
to say, not exceeding such proportion of 
the daily maximum liability set forth in 
Article 4 as the daily loss due to partial 
prevention of the business from a hazard 
hereby insured against shall bear to the 
daily loss that would ensue from a total 
prevention of business from a hazard 
hereby insured against. 

7. If the assured shall at the time of 
any loss hereunder have other insurance 
the daily aggregate maximum liability 
of which, together with this insurance, 
shall exceed the assured’s daily loss from 
a hazard insured against, then and in 
that event this company shall not be lia- 
ble for any greater portion of such daily 
loss than the daily maximum liability of 
this policy shall bear to the aggregate 
Caily maximum liability of all of the in- 
surance whether valid or not, covering in 
any manner the loss insured against. 

8. Permission is hereby granted for 
other insurance provided its terms and 
conditions are the same as this insur- 
ance, under penalty for failure to do so 
of having such additional insurance con- 
strued to be in like terms and conditions 
as this insurance. 

9. In the event that assured and this 
company cannot agree as to the time it 
would take to rebuild, replace or restore 
the assured’s premises assuming they 
were totally destroyed by a hazard in- 
sured against, or if they be unable to 
agree as to the average daily loss which 
assured would sustain in the event of 
total and (or) partial prevention of as- 
sured’s business by a hazard insured 
against, they shall submit their differ- 
ences to a certified public accountant to 
act as umpire to settle all differences be- 
tween them; if unable to agree on any 
particular accountant, then and in that 
event, they shall each nominate two cer- 
tified public accountants and submit same 
to one of the nearest district or circuit 
judges of a federal or state court, who 
shall select one of the four names so 
nominated, and the party so. selected 
shall act as umpire on all differences, 
and his award in writing shall be bind- 





Actual market value for all securities 





D. H. Duaham, President 
Neal Bassett, Vice-President 
Joha Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Ass’t Secy 
John A. Savder. Secretary 


THE 


MECHANICS 


INSURANCE Co. 


of Philadelphia 
Organized 1854 


Statement January 1, 1922 
f ASSET> AND LIABILITIES 


Capital ..........$ 600,000.00 

Reserve Reins. 
eS bo ay A | 

Reserve all other 
liabilities ...... 


183,956.10 
Net Surplus...... 


789,026.74 





Total ............$3,135,240.05 
Policyholders Sur- 
vlus 


seeeeeeee- -$1,389,026.74 











D. H. Dunham, President 
Neal Bassett, Vice-President 
John Ker, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’ 


INSURANCE CO. 
of Newark, N. J. 


Organized 1854 


Statement January 1, 1922 


ASSETS AND LIABILITIES 


Capital ..........$1,250,000.00 
Reserve Reins. 

Fund .......... 5,021,670.58 
Reserve all other 

liabilities ...... 1,405,201.00 
Net Surplus...... 2,840,571.06 


Total ...........$10,517,442.64 
Policyholders Sur- 
plus ...........$4,090,571.06 














H. M. Gratz, President 
D. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Kay, Treasurer 
A. H. Hassinger, Ass’t Secy. 


THE 


Girard F.¢M. 


INSURANCE Co. 


of Philadelphia 
Organized 1853 


Statement January 1, 1922 
ASSETS AND LIABILITIES 
Capital ..........$1,000,000.00 

Reserve Reins. 


Fund .......... 2,240,932.69 
Reserve all other 
267,721.42 


liabilities ...... 
Net Surplus...... 851,855.14 
Total ............$4,360,509.25 
Policyholders Sur- 

plus ...........$1,851,855.14 














Loyal to friends and loyal agents 
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ing on both the assured and this com. 
pany. One-half the umpire’s fee and ex. 
penses shall be borne by the assured 
and shall be a lien against assured’s 
claim hereunder, the other half shall pe 
borne by this company. 

10. The hazards insured against under 
this policy are fire and lightning; by 
lightning is meant the commonly ac. 
cepted use of the term lightning, and jp 
no case to include loss or damage py 
cyclone, tornado or windstorm., 

11. The assured hereby agrees to re. 
sume business as soon as the exigencies 
of the case will permit. It is also under. 
stood and agreed that this is a contract 
of indemnity and no money is to be paid 
assured except for a loss actually sys. 
tained. And under no circumstances shal] 
the liability of this company exceed the 
amount of this policy. The expense in. 
eident to resumption of business whether 
in the described premises or elsewhere, 
shall be added to the loss and the income 
therefrom shall go to reduce assured's 
loss. 

12. The assured hereby covenants and 
warrants a record of the business shall 
be kept showing the daily cash and credit 
transactions, the last inventory, and the 
amount of the inventory next preceding 
the last one, and that failure to produce 
said records for the inspection and ex- 
amination of this company upon request 
shall render this policy null and void 
and shall constitute a perpetual bar to 
any recovery hereunder. 

13. If fire occur the assured shall give 
immediate notice of any loss thereby in 
writing to this company, protect the 
property from further damage and use 
all reasonable means to minimize the 
loss, and within sixty days after the fire, 
unless such time is extended in writing 
by this company, shall render a statement 
to this company, signed and sworn to by 
said assured, Stating the knowledge and 
belief of the insured as to the time and 
origin of the fire; the interest of the 
insured and of all others in the property; 
the length of time it would take to re- 
build, replace, reconstruct, or restore the 
plant if it were a total loss, or the length 
of time it would take to build or con- 
struct similar premises in every respect 
to those described hereunder; the aggre- 
gate amount of gross and net profits and 
expenses described in Article 2, subdivi- 
sions “A,” “B” and “C” of this insurance, 
that would have been realized but for 
the fire, for the length of time it would 
take to build or construct premises simi- 
lar in every respect to those insured 
hereunder; the estimated loss which as- 
sured has and will sustain as a result 
of the fire or lightning; the loss claimed 
of this company by reason of said loss 
damage and policy of insurance; a sched- 
ule showing all other insurance, the name 
of the company, the number, amount and 
what each policy insures; by whom and 
for what purpose the premises herein 
described and the several parts thereof 
were occupied. é 

14. The words “insured” and “assured 
are understood to have the same mean- 
ng. ; 
ns. Wherever the terms and condi- 
tions of this form or rider conflict with 
the printed terms and conditions of the 
policy, those of the policy shall give way 
to those on this form or rider. 


Mutual Companies to Meet 


The National Association of Mutual a 
surance Companies, Federation of Mutuat 
Fire Insurance Companies, National As- 
sociation of Mutual Casualty Companies 
and the National Association of Automo- 
tive Insurance Companies will hold their 
annual meetings at Atlantic City Sept. 
18-23. 


Harrirgton Leaves National Liberty 


George Harrington has resigned as ae 
sistant secretary of the National Liberty. 
He has handled the company’s under- 
writing in southern Canada and Cuba. 
He has been with the company since 
1909. Ten years after joining the com- 
pany he was made general agent at ms 
lanta and in 1921 was called into he 
home office. It is understood that he w! 
announce his new plans shortly. 





Argus Comparative Chart Out 


The 1922 edition of the Argus ~~ 
parative Chart for the western, — 
Coast and southern states has just eng 
issued by the Herald-Argus Company © 
Atlanta, The chart, which needs no in- 
troduction to fire insurance men, shows 
the premiums received and losses In- 
curred by all of the fire insurance cons 
panies doing business in these three sec- 
tions, classified by states. 
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Opening 
Pocketbooks 


N article of merit and 
A an aggressive but 
courteous selling method 
will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


C H I C A G O 
J. M. Thomas 





Manager 
F. H. Burke A. F. Powrie 
Asst. Manager 2nd Asst. Manager 


(CONTINUED FROM PAGE 5) 
man who has the courage to stand up 
and be counted with the cooperatives, 
but we can have little respect for the 
man who undertakes to represent both 
systems. He is not only without stamina 
and courage but at the same time is 


double crossing his patrons and his busi- 
ness associates, 





Up to the Agents | 


It must be admitted that whatever ap- 
parent initial saving the buyer may 
make by joining a mutual or reciprocal 
organization is almost analogous with 
the amount which the stock company 
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THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 





Kansas Nebraska 
Oklahoma Texas 
ROY E. EBLEN, Pres. DAN T. CALLAHAN, See 





S. M. LA ROSE, V.-Pres. RB. G. MAINS, Asst. See 








pays to its agent for his work. Loss 
ratios are the same under both systems 
and overhead charges differ but little in 
proportion to the risks assumed. Under 
these circumstances it is up to the agent 
to prove conclusively that his services 
are worth the difference in initial cost 
between stock company and cooperative 
insurance. Unfortunately the buyer, in 
many instances, can’t see beyond the bill 
he gets for his first premium in compar- 
ing the two insurance systems. Com- 
petition in the long run cannot be estab- 
lished upon any artificial foundation. Un-: 
less the agent can demonstrate his value 
he must pass out of the picture. The 
stock companies, by manifesto, cannot 
make him worth his hire. No outside 
influence can save him. The big end of 
this fight, therefore, is squarely up to 
you as agents, 

In order to be ready for each and every 
emergency and each and every contest 
you should spare no pains in preparing 
yourself fully and in informing yourself 
completely as to the arguments which 
may be presented in support of the sys- 
tem which you represent. You also must 
be ready and anxious to fight fair and 
to fight hard for every piece and parcel 
of business in your territory. To justify 
your existence as an agent you must be 
prepared and willing to give super-ex- 
cellent service, attend to the affairs of 
your patrons with painstaking care and 
duplicate in the field of insurance the in- 
terest which the good lawyer takes in his 
clients and the good doctor takes in his 
patients. With such a background of 




















Hail Insurance Exclusively 
Old Line—Stock Company 


Operate in Iowa and Illinois 
Investigate Our Agency Proposition 


Grain Belt Insurance Co. 


Des Moines, lowa 











service, counsel and help no cut-rate 
competition can endanger you or the in- 
terests which you represent. 




















BREVOORT 


HOTEL 
Madison Stree 
East of La Salle CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 




















The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1922 $4,710,586.53 
Capital Stock . . . 750,000.00 
Re-Insurance Reserve. . 2,692,304.24 
Reserves of other Liabili- 

re a iy gk SO 478,099.62 
Surplus to Policyh Iders 1,540,182.67 


— Writing — 


Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 





The local agent certainly can justify 

himself if he only makes the effort. He 
has everything but first cost on his side. 
but with him first cost is the last, an 
assertion the cooperatives cannot make 
and stay strictly within the truth. 
In my opinion the American agency 
System is just beginning to find itself. 
In the past it may have lagged for want 
of a stimulant. The recent increase in 
mutual and reciprocal competition has 
revived it and is making it every day a 
more virile and indispensable part of the 
insurance service of the nation. People 
are beginning to learn that they need 
insurance experts as much as they do 
lawyers, doctors and dentists, and the 
tocal agent is becoming more and more 
a community leader. 


RAIN WRITING YET IN 
EXPERIMENTAL STAGE 


(CONTINUED FROM PAGE 3) 

The Franklin safeguards itself from 
shrewd weather forecasting by requir- 
ing a conpleted contract at least five 
days before the time covered. If it 
were not for this, it was said at the 
Franklin’s office, considerably more 
rain insurance would be sold, as pros- 
pects frequently delay insuring because 
of ignorance of the five-day reauire- 
ment. 





Tie Great Amenioaniiatual Far in the Lead 
bE Company The fact that approximately 


ea Rs ~y . one car out of every ten in 
y = z° +s Ohio is insured by The Great 

“a American is convincing evi- 
dence that this progressive in- 
stitution is “the people's fa- 
MANSFIELD, OHIO vorite automobile insurance 


O io’s Largest an i Strongest mpany. 
Automobile Insurance Company company 




















H. M. BARFIELD H. S. BASSETT CHARLES H. HARRADEN 
President Secretary 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . . . $149,508.34 








ECONOMIC MANAGEMENT MAKING SPLENDID ?ROGRESS 





OHIO AND MICHIGAN AGENTS WANTED) 





























AUTOMOBILE ponent 
INSURANCE | rere t 
Jaci INSURANCE 
FIRE = 
THEFT 
GROPERTY PLATE 
AGE and i DAYTON, OHIO | GLASS 
ep ted j 





Re ed Ss 
POLICY INSURANCE COMPANY PPee 


Sec’y and Mgr. 





Agents Wanted in Ohio where not represented 



































United States Automobile 


Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER TIIE LAWS OF IOWA 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With O ur Agency 


A. G. OGLE, Secretary and General Manager 
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ONSIDER the paramount importance of In- 
surance in the business world. To cancel all 
Insurance would paralyze the commerce and 
industry of the world. Of almost equal impor- 
tance is Reinsurance to Insurance. To suddenly 
terminate all Reinsurance would bring about chaos 
in the Insurance craft. 


It is with a view to the vast part that Reinsur- 
ance plays in the business of the world, that we 
build our service and safeguard our resources by 
careful underwriting and sound investment. For 





an extraordinary service like this, we must and do 
offer extraordinary security, built-in Safety; to which 
is added that most indispensable element, punctu- 
ality 








EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, President 


KANSAS CITY 
CHICAGO NEW YORK 


Insurance Exchange 35 Nassau Street 
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ARGUMENTS MADE FOR 
NONCANCELLABLE PLAN 


R. A. Ridgway of Kansas City 
Says it is Most Compre- 
hensive Policy 


SUPPLEMENTS OTHER LINE 


Ordinary Policy May Fail to Provide 
Complete Coverage in Time of 
Total Disability 


R. A. Ridgway of Kansas City, Mo., 
is one of the leading accident and health 
producers for the Federal Life of Chi- 
cago. He has made special study of the 
noncancellable accident and _ health 
policy and has been very successful in 
writing this form of disability coverage. 
Mr. Ridgway has developed a compell- 
ing sales talk for “non-can” prospects. 
During the course of his canvass he 
likens the ordinary disability policy and 
the noncancellable contract to first and 
second mortgages. He declares that in- 
vestors can often make as much as 12 
percent by purchasing second mort- 
gages, but that a majority of men pre- 
fer to buy first mortgages at 7 percent 
and be absolutely safe. They will 
forego the additional 5 percent interest 
in order to be sure of their principal. 


Are Not Comprehensive 


Mr. Ridgway then points out that 
some of the disability policies sold at 
fairly low premiums often contain at- 
tractive features. They have the frills. 
They provide liberal indemnity to as- 
sureds who are disabled or injured un- 
der certain specified circumstances. But 
they are not comprehensive in their 
scope. They do not fill the entire bill. 
They fail to indemnify a man over an 
extended period for an illness or dis- 
ability of long duration. They do not 
permanently insure him his principal 
and in this they fail, just as does the 
second mortgage. Both the ordinary 
low price accident and health contract 
and the second mortgage, may possibly 
produce a handsome net return, but 
they may also fail to provide their owner 
with a steady, dependable income over a 
long period of years and at a time when 
it is most needed. 

_Mr. Ridgway repeatedly states during 
his canvass that the noncancellable con- 
tract costs only 2 percent and in order 
to impress upon the prospect’s mind the 
permanency of the contract and the im- 
portance of its noncancellable feature 
he says, “I am selling you a policy and 
not merely renting one to you.” When 
the prospective policyholder asks what 

€ means he then explains more in de- 
tail the noncancellable feature of the 
contract, 
Needs More Than Motorcycle 


In order to make plain how the non- 
cancellable policy supplements and aug- 
ments the disability contract usually 
purchased by the average prospect, Mr. 

(CONTINUED ON PAGE 43) 
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MOORE PREPARING NEW FORM 





Companies to Pass on Proposed Changes 
at Meeting in New York Early 
Next Week 





NEW YORK, Aug. 22.—Whether the 
plate glass insurance writing compa- 
nies will adopt the new form of policy 
being prepared by William F. Moore, 
the rating expert, will likely be deter- 
mined at a gathering of executive offi- 
cers to be held in this city early next 
month. At a meeting of the managers 
held here a short time ago the tentative 
form of the proposed contract was dis- 
cussed, but in the absence of a number 
of important officials, no positive action 
was taken. What is known as the 
“standard form of plate glass policy” 
was adopted by an association of com- 
pany managers in April, 1909, and has 
since been in general use throughout 
the country. 

More Latitude Allowed 


Unlike the fire contract, the condi- 
tions of the plate glass policy are not 
determined by state insurance depart- 
ments, underwriters being free to draft 
any provision that seems to them wise 
sc long as it does not conflict with the 
general laws or the insurance statutes of 
the commonwealth in which it is issued. 
From time to time during the past 13 
years certain provisions of the standard 
contract have been waived through the 
use of rider attachments. Thus, al- 
though the policy expressly disclaims 
liability for loss through flood, when 
the inundation occurred at Pueblo, 
Col., some years ago all of the inter- 
ested companies paid their claims 
promptly, thereby establishing a prece- 
dent since followed. 

The plate glass offices likewise now 
assume liability for loss through explo- 
sion, and within recent years have paid 
heavily for, such claims in New York 
City, Seattle, Northern New Jersey, and 
in Halifax, Can. Recovery under sub- 
rogation was had for the explosion 
losses in New York, the Lehigh Valley 
Railroad Company being held respons- 
ible for the Black Tom disaster, and re- 
fund was also had for the lesser losses 
incurred through a severe explosion in 
the harbor of Seattle. The federal gov- 
ernment intimated its willingness to 
consider liability for losses suffered by 
the underwriters as a result of the ex- 
plosion at Morgan, N. J., but thus far 
has not effected even partial settlement, 
although the insurance men went to 
great expense and a lot of trouble in 
preparing their claims. 


Revision Is Favored 


It is appreciated by company exects 
tives that the form of policy now in use 
might be revised with advantage to 
meet changed business conditions, and 
it was with that thought in mind that 
Mr. Moore undertook the task. 

William F. Moore, the expert rater, is 
now in charge of the Plate Glass Insur- 
ance Exchange of New York, supervis- 
ing its activities as well as continuing 
his rate-making service, the change 
being in accord with a decision reached 
by members of the association nearly a 
month ago. .The card system upon 


SURETY SECTION 


CASES ARE DIFFICULT 


EFFECTS OF OLD INJURIES 





Compensation Claim Men Meet With 
Serious Complications Where Claim- 
ants Have Been Previously Hurt 





Claim men who are in close touch 
with compensation business say that 
they are having a number of cases 
where there was a previous injury. 
These cases are the most complicated 
of all the compensation claims because 
it is difficult to ascertain or even esti- 
mate what effect the previous injury had 
on the present one. The workman per- 
haps has suffered some injury in the 
past. He has recovered from it to some 
extent. Then by some over-exertion or 
some accident the old injury asserts it- 
self. The question always arises as to 
whether the later injury would have 
occurred anyway even if the workman 
had not been at his task. 

When there is a previous history, con- 
siderable investigation has to be made. 
Just at this time when work is rather 
slack and in cases where employes are 
about to be discharged, people make 
claim declaring that they have been in- 
jured. An investigation follows, an 
X-ray is taken and there is revealed an 
old-time injury. Every industrial board 
has before it a number of these cases. 
Many of them are border line cases. It 
is difficult to arrive at a conclusion that 
is just to all parties. 


Do Not Like the Cases 


_ Undoubtedly there is considerable in- 
justice worked on the insurance com- 
panies. On the other hand, the work- 
man is on the job doing what he can and 
he is injured again. He is thrown out 
of employment. If he had been per- 
fectly sound perhaps the accident would 
not have affected him. Claim men dis- 
like these sort of cases. Many work- 
men are inclined to try to conceal their 
former injuries until they are confronted 
with positive evidence. One claim man 
said this week that iron workers are 
the worst claimants to deal with. They 
assume a secretive attitude. They will 
not reveal anything of the past unless 
really compelled to, 








which are recorded tariff figures as ar- 
rived at by different companies is being 
simplified, and a close tab will be kept 
for errors in the issuance of policies, 
concerning which numerous complaints 
were filed in the past. Unlike E. M. 
Gridley, the former manager of the ex- 
change, Mr. Moore has power to en- 
force the correction of errors by the 
companies, and those who know the 
man appreciate that he will insist upon 
strict compliance with all of the or- 
ganization’s rules. 


Automobile Deaths in Pittsburgh 


PITTSBURGH, PA. Aug. 22.—The 
principal cause of accidental deaths is 
the automobile, it is disclosed in the re- 
port of Coroner McGregor in his report 
covering the first six months of 1922. 
There were 82 persons killed in the 
county in automobile accidents the first 
six months. In June, 17 persons were 
killed in automobile accidents, the high- 
est number for one month so far this 
year. 
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RELATION OF THE BANK 
AND SURETY COMPANY 


Fullest Cooperation Urged by 
Jarvis W. Mason in Con- 
vention Address 


NO PROFIT IN THE. CLASS 


Montana Bankers Told of the Many 
Lean Years for Companies and of 
Expense Division 


An appeal for greater cooperation be- 
tween the banker and the surety com- 
pany in the handling of all of the allied 
casualty lines was made by Jarvis W. 
Mason, vice-president of the American 
Surety, in an address on “The Bankers 
and the Surety Company,” given before 
the nineteenth annual convention of the 
Montana Bankers’ Association last Sat- 
urday. Mr. Mason outlined the ex- 
perience of surety companies on the 
various lines written for banks and 
pointed out the need for an improve- 
ment in the handling of losses in order 
to permit the companies to show any 
underwriting profit whatsoever. He em- 
phasized the necessity for the banker 
reading every policy he holds, demand- 
ing of the company a definition of any 
term which he does not understand. He 
defined and spoke briefly on each of the 
many blanket lines, including individual 
fidelity bonds, schedule bonds, bankers’ 
blanket bonds, depository bond, bank- 
ers’ burglary, robbery and forgery in- 
surance. The matter of rate finding 
and loss handling, however, constituted 
the bulk of his discussion. 


Fixing of Rates 


In discussing the matter of rates on 
bank fidelity bonds, Mr. Mason divided 
the expenditures, showing where each 
dollar of premium was spent. He 
showed that no great amount of profit 
had ever been earned by surety com- 
panies. He said that of the 29 surety 
companies operating in 1907, only nine 
remained in 1921. Mr. Mason continued 
as follows: 


“In the case of bank fidelity rates, in 
the beginning rates were fixed accord- 
ing to the best judgment of the under- 
writers and within the memory of the 
speaker, bank fidelity rates have fallen 
from one dollar per $100 of suretyship to 
25 cents per $100 of suretyship, which is 
the present rate. The reduction is really 
greater, in view of the fact that bond 
forms are now much broader and war- 
ranties formerly included in the bond 
forms, are now omitted. Under the pres- 
ent rates our loss experience under bank 
fidelity bonds shows loss to premiums is 
considerably greater than any other 
large class of fidelity bonds, and the 
bank rates would have to be materially 
increased by any company which under- 
took to write only bank fidelity bonds 
and did not include other classes of 
fidelity insurance. 


Loss Ratio of 120 Percent 
“In the year 1921 my company paid in 





losses on state banks, having capital of 





$25,000 or less, an amount equal to 120 
percent of the premium by it collected 
during the year from such banks, and 
on state banks, having a capital exceed- 
ing $25,000 it paid a sum equal to 117 
percent of the amount collected by it in 
premiums from such banks. Under 
bankers primary blanket bonds it paid 
in that year a sum equal to nearly 50 
percent of the amount collected by it on 
premiums on all such bonds for all 
classes of banks. Even though it be ad- 
mitted that the year 1921 was an ex- 
ceptional year, it must be seen that such 
loss ratios are excessive. When we con- 
sider eleven years, beginning Jan. 1, 
1910, and ending Jan. 1, 1921, we find 
that my company paid to state banks, 
having capital of $25,000 or less a sum 
equal to 85 percent of the entire amount 
collected by it from such banks, and it 
paid to the larger state banks a sum 
equal to 54 percent of the amount by it 
collected in premiums from such banks. 
On bankers primary blanket bonds it has 
paid to all banks a.sum @qual to 61 per- 
cent of the total amount it collected in 
premiums from all banks on this class 
of bonds. 


Improvement Necessary 


“T think it will be quite apparent 
that the bank fidelity business is writ- 
ten below cost, and either the banks 
must guard themselves better and reduce 
their losses, or premiums must be in- 
creased, and that particularly, state 
banks whose loss ratio runs considerably 
higher than the average of all banks, 
must adopt more efficient measures to 
prevent dishonesty. If I were in posi- 
tion to furnish you with a consolidated 
experience of all surety companies in 
these lines, the loss ratio would be much 
greater than that above mentioned, 


Depository Bond Experience 


“The depository bond is of a different 
character from the fidelity bond, and 
while excessive loss under the fidelity 
bond indicates the character of the man- 
agement of the bank, loss on depository 
bonds can only be the result of i 
solvency. It is enough to say that in 
every case it guarantees that the bank 
will upon proper demand repay the de- 
posit covered, and if the bank does not, 
the surety company will. The experi- 
ence, however, is quite as interesting 
under this class of business, as it is 
under the fidelity class. 

“For the year 1921 my company’s loss 
ratio to premium for this class of bond 
was 107 percent and for state banks was 
254 percent. If we include the experi- 
ence from 1910 to 1921, we find that my 
company has paid about 50 cents for 
josses on depository bonds for state 
banks of every one dollar of premium 
it has collected. 


Must Read Policies 


“Most. if not all, of the differences 
which arise between banks and surety 
companies are either from a misunder- 
standing of the risk insured against or 
from lack of knowledge of the items in- 
volved in fixing a fair and reasonable 
rate. 

“There is no way to avoid misunder- 
standing as to the risk insured against, 
except for the banker to read every pol- 
icy he holds with care, and demand of 
the company a definition of any term, 
which he does not understand. 

“Upon the question of a proper pre- 
mium rate, I must at the outset ‘call 
your attention to the fact that like bank- 
ers, surety companies are not producers. 
Each of us, in his own way, is engaged 
in distributing hazard. 

Are Selling Credit 

“You as bankers, distribute the credit 
hazard, and charge for your services, a 
sum called ‘Interest,’ which is intended 
not only to pay for the use of money, 
but to protect you against the hazard in- 
volved in your underwriting, or in other 
words, the sale of credit. 


“We also are selling credit just as 
much as you. Like you, we produce 
nothing, but we collect a sum called 


‘Premium,’ where you collect a sum 
called ‘Interest.’ In your case, interest 
must pay for the loss résulting from the 
hazard as well as for the value of the 
use of the money, and the expense in- 
volved, and reasonable profit. We have 
all of those elements involved in our 
business, except we do not include in 
our premiums a charge for the use of 
money. 
Division of Expenditures 

“Where you pay a surety company 
$1.00 ptemium, you must always bear 
in mind that on the average 25 cents of 
that $1.00 remains in your home town 

@ONTINUED ON PAGE 42) 
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ELEVATOR FIELD WIDE 


MANY RISKS NOT PROTECTED 


Need of Property Damage as Well as 
Liability Cover Pointed Out by 
Aetna Casualty Official 


The value and necessity of elevator 
insurance was recently outlined for 
Aetna Casualty agents by Assistant Sec- 
retary F. Elliott Barber. Mr. Barber 
spoke of the possibilities in writing not 
only elevator liability but elevator prop- 
erty damage in large volumes, especially 
as this line is found to be unprotected 
by insurance in many places where 
there is a large risk constantly carried 
by the owner. It is practically always 
true that suit is brought against the 
owner of the property for damage in 
the case of an elevator accident, as ele- 
vator accidents are featured by news- 
papers without fail, attorneys specializ- 
ing in such action for damages being 
always ready to take up the cases. The 
only protection for the property owner 
is sufficient elevator insurance. The 
claims are on an average larger than 
in other lines, as the accident is often 
fatal. Among those injured in elevator 
accidents a very large percentage of 
deaths and total disability cases occur. 

Mr. Barber’s Comment 


Mr. Barber emphasizes the need of 
such insurance, commenting as follows: 


By reviewing a few reports dealing 
with elevator accident figures, a clearer 
conception of the severeness of the re- 
sultant injuries may be gained. Of 2,364 
accidents reported for five years through 
press clipping bureaus, 978 were fatali- 
ties. In the Borough of Manhattan, New 
York, a record covering ten years shows 
721 fatal accidents. For the same period, 
Cook county, Illinois, reports 401 fatal 
accidents. Reports of elevator accidents 
in the following states show that in Mas- 
sachusetts, 809 accidents were nonfatal 
and 28 fatal; in Pennsylvania, 858 were 
nonfatal and 50 fatal; in New York, 577 
were nonfatal and 47 fatal, and in Wis- 
consin, 205 were nonfatal and 14 fatal. 
These statistics are by no means com- 
plete, but they are all noteworthy for 
the high percentage of deaths. 


Large Awards the Rule 


A review of the trend of recent ver- 
diets awarded to claimants on account of 
personal injuries due to elevator acci- 
dents shows that’ excessively large 
awards are becoming the rule rather 
than the exception; so much so, in fact, 
that a serious elevator accident is likely 
to bankrupt the average property owner 
in case he carries no elevator liability 
insurance or a policy providing only the 
ordinary and now wholly inadequate 
limits. 

Awards far in excess of the amount of 
insurance specified in the average policy 
ure now comparatively common. Recently 
verdicts have been rendered in individual 
personal -injury cases for as high as 
$35,000, $50,000, $55,000 and, in at least 
one instance, for as high as $100,000. 

Accidents of this type almost always 
oecur when the car is overcrowded which 
means that the damage claims multiply 
in a way that no property owner likes to 
contemplate, unless he knows that he is 
adequately protected by a high limit pol- 
icy. In a recent elevator catastrophe 
which resulted in injuries to twelve pas- 
sengers, claims for damages amounting 
to over $200,000 have already been filed; 
in another case where 22 passengers were 
hurt, $123,050 has already been paid out 
in claims. 


Property Damage Feature 


Whenever an elevator falls, property 
of more or less value is wrecked or 
badly damaged. Elevator liability insur- 
ance does not cover this loss. The only 
way to provide for from. this 
source is to take an elevator property 
damage policy. 

There are four ways in which agents 
can. increase the volume of commissions 
which they derive from the production 
of elevator business: 

(1) By urging present policyholders to 
carry higher limits of liability. 

(2) By calling the attention of other 
owners and lessees of property to the 


losses 





CLASS IS PROSPERING 





PUBLIC LIABILITY GROWING 


Rate Cuts Aid Sale, Especially of the 
Higher Limits, Both to Prospects 
and Policyholders 


The recent revision in public liability 
rates has resulted in increased efforts 
along this line and has brought in added 
business in all branches of this class of 
casualty insurance. It has always had 
an appeal to the business man who 
comes into contact with the liability 
hazard, whether the manufacturer, con- 
tractor, owner, elevator owner, theatre 
or teams owner, but the added appeal 
of reduced rates makes it an especially 
valuable class to work at this time. The 
public is becoming more and more edu- 
cated to this class also, the necessity 
for some such protection becoming more 
evident daily. Damage suits are con- 
stantly being brought and the amounts 
demanded are growing, so that some 
means of adequately meeting the stiua- 
tion is now required, this being the pub- 
lic liability policy. 

Sell Higher Limits 


One of the greatest benefits from the 
reduced rates is the increase in limits 
being sold. The agent has a great sell- 
ing approach when he can offer a man 
protection under the $10/$20,000 limits 
for a premium that in some cases is less 
than the $5/$10,000 limits formerly cost. 
It not only brings in many new lines, 
but enables the agents to increase the 
limits on many of the existing lines. 
This has always been desired. The 
usual $5/$10,000 limits are not sufficient. 
When claims of $25,000 and $50,000 are 
daily occurences, the inability of the 
small policies to properly insure is 
readily seen. However, it has been a 
difficult proposition to sell the public on 
higher limits. In time the business man 
realizes that he must have added pro- 
tection, but in the meantime the appeal 
of the reduced rate can often sell him 
on the idea. This has been found to be 
the case and agents are being urged to 
stress higher limits now in all cases. 

Construction Biz Line 


The great construction boom through- 
out the country has also been of bene #/ 
to the agents, as the public liability lines 
as issued under the contractors’ public 
liability and the contractors’ protective 
liability forms have rapidly grown 
Labor difficulties and the hazard of 
claims arising from this cause have also 
brought in some business. With in- 
dustrial unrest a fairly general condi- 
tion, the work is not running as smooth 
as possible in many cases and the danger 
of accidents and damage to the public 
is increased. Carelessness is a greater 
hazard during such times. On the whole, 
the public liability market is now pass- 
ing through a favorable season and with 
the aid of the rate reductions, a con- 
siderable increase in premium income 
from this class of casualty business 
should be open to all agencies. 


necessity of carrying a large amount of 
elevator liability insurance, 

(3) By emphasizing the value of ele- 
vator property damage insurance to pres- 
ent policyholders who do not carry it and 
to new prospects, 

(4) By insuring the elevators in newly 
erected buildings. 


Urge Complete Protection 


As an insurance counselor, you should 
use your influence to provide those who 
need it with complete and adequate ele- 
vator protection. By recommending the 
measures suggested above, you will be 
serving the best interests of your as- 
sured and of property owners and lessees 
in general. Whenever you sell an ele- 
vator liability policy, be sure to stress 
the necessity for carrying high limits 
and at the same time try to complete the 
coverage by selling an elevator property 
damage policy. 





DEPOSIT ADJUSTMENTS 


GET DOWN TO NORMAL BaAsis 





Companies Find Much Change Was 
Necessary After the Big Payrolls 
of War Period 





Men in the compensation insurance 
field say that there has been a good 
deal of difficulty in getting the deposit 
or initial premiums on compensation 
adjusted to the new payroll level. Dur- 
ing the war period wages were increased 
to a high point and audits brought out 
immense payrolls. In comparsion with 
the initial premium that had been paid 
in the past the deposit on the later pay- 
rolls was found several times greater, 
Payroll audits therefore brought out 
large amounts of money in additional 
premiums that had to be paid by the 
assured. In fact, the excess payrolls 
furnished the greater percentage of the 
compensation premiums. This situation 
kept up for three years. 

Had to Demand More 


It meant that the initial deposit had 
to be boosted several times. In some 
cases it was found that the annual pay- 
roll had increased eight or ten times 
and even more than that. Then came 
the slump. The initial premium was 
still on a war basis. Companies, there- 
fore, following the payroll audit were 
forced to return premiums because the 
payroll was not nearly as great as the 
initial deposit called for. However, at 
this time the initial deposit is getting 
toward a normal basis. 

It was difficult during the time when 
the lower deposit was being adjusted to 
the higher one to get at the actual claim 
experience. Based on the old initial de- 
nosit the claim ratio was very high. 
When the audit was made it was found 
that the ratio was very moderate. 


Proceed on Monthly Basis 


This led a number of agents to sug- 
gest to their assured that their account 
go on a monthly andit basis. Under 
this plan the assured furnished a 
monthly statement of the payroll and 
the premium was adjusted accordingly. 
Then at the expiration of the policy a 
yearly audit was made and the account 
was harmonized. 

When the slump began a large num- 
ber of men were discharged and some 
concerns shut down entirely for a while. 
This, of course, greatly affected the pay- 
roll. In almost all cases a new basis 
has been established for the deposit 
based on the present payroll. The re- 
turn premiums are getting much smaller. 
On the initial deposit basis there is not 
a great increase in compensation pre- 
miums this vear. Some companies say 
that thev are having from 10 to 15 per- 
cent. while others are just about hold- 
ing their own. 


Unusual Case in Nebraska 


LINCOLN, NEB., Aug. 22.—A novel de- 
fense is pleaded by the ational Acci- 
dent of Lincoln in supreme court, in an 
appeal from a judgment on a_ $5,000 
policy secured by Mrs. Eugene H. Smith, 
widow of a former banker of Page. Neb. 
It says that death was not accidental 
because Smith had secretly engaged in 
unlawful practices in connection with 
the operation of his bank, which made it 
insolvent, after the doctor had told him 
that unusual excitement or strain would 
cause heart failure. it says that his 
death was hastened by fear of exposure 
of wrong doing. It also sets up the 
defense that death was self-inflicted. 

The day after his bank failed Smith. 
who was its president, was found dead 
with his head in a half barrel of water, 
the half barrel being set in the ground 
and used as a water tank. His wife said 
that it was an accident; that he was 
on his way to the pasture to milk a cow 
when he slipped and fell, his head strik- 
ing the barrel. She says he struck on 
his right temple, and while unconscious 
his head became submerged in the water. 
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SAFETY ENGINEERING 
IS STILL MAINTAINED 





Compensation Offices Find It In- 
valuable Under Present 
Conditions 


AFFECTS UNDERWRITING 


Is Means of Showing an Underwriting 
Profit, Although Income Is Cut 
and Losses Continue 


Safety engineering work on the part 
of compensation writing companies is 
advancing in spite of the present slump 
in premium income on this class oi busi- 
ness, and is indeed believed to be only 
in its infancy at this time. The opera- 
tion of this department of the casualty 
companies has proven so profitable that 
it is now an established part of the large 
and is assured of continued 
growth. It has demonstrated itself as a 
boon to the underwriting department 
and under present conditions is of in- 
estimable value, enabling the company 
to make a selection of risks and fur- 
nishing what profit is made on compen- 
sation business. With the great slump 
in premiums, and yet the maintained 
losses, some means of meeting the losses 
and showing an underwriting profit is 
necessary, safety engineering work be- 
ing the only possible means of accom- 
plishing this. 

Machine-Like Employers Gone 


offices 


It is found in some cases that manu- 
facturers, now watching expenditures 
more closely than was formerly done, 
frown on the expense attached to the 
safety work, but these cases are not 
numerous and as soon as a risk takes 
this attitude and the experience war- 
rants, the compensation is cancelled. 
The machine-like employer has disap- 
peared to a marked extent and it is 
more generally recognized that such 
work as that done by the safety depart- 
ments is repaid several times over. The 
good-will of the employes is gained and 
no taint upon the reputation of the em- 
ployer is created. It is seldom that the 
man is now found who says that it 
makes no difference. Most employers 
are sold on the plan. In fact, from a 
straight dollar and cents viewpoint, 
there is a great saving in the expendi- 
ture of money for safety work. Each 
acident results in lost time and produc- 
tion, often of more than the single ma- 
chine or operation affected by the in- 
jured worker. This loss cannot be 
compensated for in any way and the 
expenditure of money in the preven- 
tion of accidents is thus repaid in main- 
tained production. 

Aligned With Underwriting 

The matter of safety work is directly 
connected with the underwriting, for the 
realization that an employer will not 
cooperate in safety work is basis for 
rejection or cancellation. There is the 
greatest of cooperation between the 
safety engineering and the underwrit- 
ing departments at all times. Some 
offices will not accept a risk unless the 
employer undertakes some safety pro- 
gram. All offices which are on _ this 
basis closely follow .the recommenda- 
tions of the safety department and can- 
cel where deemed advisable. The ex- 
Perience is closely followed and where 
the losses mount, an inv estigation is im- 
mediately made and suggestions made 
for further safety work, which, if not 
accepted, result in an advanced rate or a 
rejection. With the present conditions 
in the compensation field it is not be- 
lieved that any profit could be shown 
without this cooperation. Payroll audits 
have dropped sharply and yet losses 
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HE London Guarantee & Accident 

comments on the new public liabil- 

ity rates that were issued to become 
effective July 15. The London says 
that the necessity for this revision has 
been recognized for some time, but has 
been delayed because of the greater im- 
portance of compensation and automo- 
bile manual revision. The London ther 
explains the rate revision as follows: 

In this revision, for the first time, a 
Wealth of statistical data was available 
from which it was possible to construct 
a manual of public liability rates on a 
scientific basis that would reflect the 
actual experience and give due consid- 
eration to the relative hazards of vary- 
ing industries. The actual loss rates 
per $100.00 of payroll (pure premiums) 
were first computed by classifications for 
the years 1916, 1917 and 1918, which were 
then modified to conform to present day 
conditions. To accomplish this two fac- 
tors were introduced. The first reduc 
the 1917 and 1918 experience to the level 
of 1916 as regards wage conditions, as 
it was considered that in the year 1916 
wages were more nearly in accord with 
those prevailing today than in the ab- 
normal war years of 1917 and 1918. 

* * * 

The second factor was to take care of 
the increasing size of claims which a 
careful analysis disclosed had been very 
marked within the last few years. <A 
number of reasons can be given for this, 
among them being the reduced purchas- 
ing power of the dollar, the tendency of 
juries to award larger verdicts, and the 
influence of compensation laws which 
have educated the public to expect some- 
thing for accidental injuries regardless 
of negligence and to place a greater 
value on life and _ limb. The pure 
premiums modified by these two factors, 
which had the effect of increasing them 
55 percent, were then loaded to allow 7 
percent of the manual rates for unallo- 
‘ated claim expense, that is, the over- 
head expense of handling a claim or- 








assigned to 


ganization that cannot be 
specific claims, 2 percent for inspection 
service, 25 percent for acquisition cost, 
such as field service and agents’ commis- 


sions, 8 percent for home office admin- 
istration, 3%, percent for taxes, and 
lastly, 214 percent for profit. 


* * « 

A test of the resulting rates disclosed 
that an average reduction of 35 percent 
had been made, although the changes in 
individual classifications covered a wide 
range due to greater accuracy in deter- 
mining the relative hazards of the vari- 
ous classifications. In some cases in- 
creases were found necessary, but on the 
whole the rates were lowered, the reduc- 
tion in some cases exceeding 50 percent. 

In addition to this revision in rates 
for contractors’ and manufacturers’ pub- 
lic liability insurance, a new set of rules 
was prepared for the miscellaneous pub- 
lic liability lines, such as general lia- 
bility, elevator, teams, and contingent 
insurance. These rules involved a num- 
ber of important changes in underwrit- 
ing procedure and were issued in the 
form of a supplementary manual to be 
inserted in the compensation or employ- 
er’s liability manuals. The revised rates 
for contractors’ and manufacturers’ pub- 
lic liability insurance, however, ap- 
peared on code sheets showing the 
classification numbers and the rates as- 
signed thereto applying throughout the 
country. Both the supplementary man- 
uals and code sheets have been furnished 
to the agents and they are urged to study 
them carefully. 

* * “< 

These revisions constitute the first step 
in the program of the National Bureau 
to revise all publie liability rules and 
rates in the light of the latest knowl- 
edge and experience. It is hoped that 
before the year is over, work can be 
started on the determination of new and 
more scientific rates for other classes 
of public liability insurance, such as 
general liability, teams, elevator, theatre, 
etc. 


CASUALTY COMPANY SEMI- ANNUAL STATEMENTS 


(As filed with the governor of Georgia) 


—Six Months——_——, 








pr 
Assets Net Surplus Income Disbrsmnts., 
Aetna Casualty & Surety... . 66.5 $16,298,242 $ 3,767,087 $ 5,836,617 $ 5, reg 
Pa | 2,929,109 587,8 11 886,107 
American Re -Insuranc ka ¢ se enaratand 3,387,679 2 620,086 5 
Crievermar fs & Cw. 66 ckiic cece cs 880,423 5 275,382 258, 
POON SNR SIRE od ole alec a6 ea 8a oe.ale 5,696,417 3 1,160,467 1,167, 565 
Pe@eral Casualty ......0cceceses 513,277 211,077 219,680 


Fidelity & Casualty............. 
Georgia Casualty 
Globe Indemnity 


37,913, 344 


10,581,250 
1,253,000 
7,622,359 


9,101,689 


Pee Sir bo Olea) 








Bee ie SI oo. be heb eccceness 2,160,810 2,320,658 

London Guar. & Accident........ 18,303,578 7,127,393 

LOval- Protective: ...... ic cceaccees 696,475 559,678 % 
Massachusetts Protective ....... 2,683,334 2,537,858 2,195,473 
National Casualty .......6c.cseees 517,619 1i 653,762 650,783 
North American Accident........ 1,125,148 189, 299 1,038,030 1,023,969 
Pace Mutdal Lite. . 6. 6... 6sccies 69,246,267 3,249,260 9,930,300 6,456,146 
Pan-American Life ............. 10,698,265 1,701,987 1,590,814 1,116,119 
Provident Life & Acci........... 1,270,738 457,825 895,809 742,679 
Ridgeley Protective ........ ai 615,702 184,792 652,618 685,697 
EIWSIONE PRGGTIMINY occ cccccmacece 3,979,618 501,102 2,048,775 1,676,894 
United Life @ Acct... 6c .sccccses 2,342,564 750,304 536,209 372,805 
United States Casualty........... 8,297,043 1,299,641 3,710,398 3,029,276 
have not been reduced in any way.|line. The safety engineers first sell the 
Scarcely recovering from the post-war | manager and then the foreman on the 


period of unemployment and general de- 
pression, this condition of reduced pay- 
rolls without reduced losses means that 
the companies must continue as they 
have for several years, with this class 
on the unprofitable side. As compensa- 
tion has always been looked on as an 
income producer, it is hard on many 
offices. Because of the value of the 
safety work, it will probably continue to 
expand and develop until it is a requi- 
site of all compensation offices. Safety 
engineers say that it is only in its in- 
fancy. They say that although money 
is comparatively tight, this work is not 
being cut out. It does take more per- 
suasion in some cases to interest the 
employer, but as there is a mutual bene- 
fit, it is still being used. 


Mostly Edueational Work 


The main line along which safety 
work progresses is in the educational 
meetings of groups in the factories. 
Poster and circular work is used and 
direct effort applied to the training of 
the managers and foremen along this 





safety program and then are in a posi- 
tion to take up factory groups for group 
meetings. This is not a simple task at 
any time. Employes, especially those 
of long standing in their line, are apt to 
think that as they have followed a cer- 
tain custom all their lives without acci- 
dent, there is no danger. But the con- 
stant application of safety lessons to 
the groups whose hazards are allied nets 
valuable results and awakens the em- 
ploye to an alertness to danger. That 
it brings actual results is shown in com- 
pany records where loss experience has 
consistently shown a marked improve- 
ment in plants where safety work is 
applied. It is the safety valve for the 
compensation office. There is also some 
effort made for the installation of safety 
devices, though this part of the work 
is negligible compared with the other, 
as present day plants are fairly thor- 
oughly equipped with the machine 
safety devices. Some have been re- 
quired and others installed because very 
apparently needed, but few cases of ma- 
chine additions are now found. 
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HIGHER LIMITS 


BIG ARGUMENT IN LIABILITY 


SELL 





Large Verdicts and Greater Dividends 
at Time of Accident Are 
Used in Sales 





Undoubtedly local 


agents are now 
fully convinced that they should sell 
higher limits on automobile liability 
and in fact, on all liability forms. The 


tendency for any one having an injury 
to make a claim and prosecute it has 
been accentuated because of the work- 
men’s compensation law. Anyone who 
receives an injury on the property of 
another will endeavor to hold him liable 
and get some sort of a_ settlement. 
\side from automobile and teams own- 
ers, people Gwning apartment buildings, 


stores, theatres, public halls, office 
buildings, hotels, churches, clubs and 
so on should be fully protected by 


ample limits. 

Most of the general liability policies 
now in force are inadequate so far as 
limits are involved. Large verdicts 
have been given and in the more recent 
damage cases the machinery is geared 
high. 

Lawyers Are Active 

Most people in taking out fire in- 
surance will feel that they should cover 
at least 80 percent of the value. Sut 
they do not cover probably one-fourth 
of the liability to which they may be 
exposed on account of injury to others. 
The old $5,000-$10,000 limits, popular 
in the past and probably adequate then 
for almost all cases, do not hold today. 
Many lawyers are specializing on per- 
sonal injury cases. In the old days, 
before workmen’s compensation laws 
were in effect, personal damage attor- 
neys relied very much on injuries to 
employes, claims being made under the 
employers’ liability law. Therefore the 
danger of claims now being prosecuted 
that would have been overlooked in the 
past is very apparent. 


HOLDUPS BOOSTING BUSINESS 
Milwaukee Comparatively Immune 
Heretofore—Wisconsin Banks 
Fairly Well Covered 





MILWAUKEE, WIS., Aug. 22.— 
Burglary insurance on banks in both the 
large cities of Wi isconsin and the coun- 
try towns is fair, in the sense that it is 
up to the average usually _carried by 
other banks in other states, in the opin- 


ion of Milwaukee casualty underwrit- 
ers. ; ; 
Following sensational holdups of 


bank messengers or paymasters by ban- 
dits, a large increase in this form of 
insurance naturally follows. In Mil- 
waukee recently, two big payroll mes- 
senger robberies came in rapid succes- 
sion. Both risks were covered by local 
agencies. 

Milwaukee has been 
fortunate in that a bank “stick-up” has 
never occurred in its history. The pay- 
roll holdups were the first in several 
years. 
~ Milwaukee has not been heavily in- 
sured because of its apparent immunity. 
The last two holdups however have 
awakened the bark officials and busi- 
ness nfen to the necessity of casualty 
insurance. Appropriate advertisements 
by local casualty agencies following the 
recent holdups did much toward in- 
creasing local business. 

The country districts have been prac- 
tically on the same plane and have been 
enjoying the same conditions as the 
metropolis. Wisconsin towns, while 
not suffering from crime waves that are 
supposed to ripple out from the larger 
cities of the state, nevertheless are alert 
to secure ample protection, Milwaukee 
general agents find when canvassing the 
rural districts. 


exceptionally 
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Mr. Business Man: 


If a man 
personally unknown to you, 


and of whose financial 
status you have no knowledge, 
should ask you, through some 
third party, to give him your 
blank check— 


on the chance that by so 
doing you might (but might 
not) save a few dollars on your 
insurance premium— 


would you give it ‘‘right off 
the reel’’ ? 


The next time a “reciprocal” 
man asks you to sign a power- 
of attorney (which he may call 
an “application for insurance”) 
ask him to lend you that 
paper and then 


show it to your attorney 
BEFORE you sign it. 


EDSON S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 


Send for a copy of “‘Tricky Indemnity 
Contracts.’ It’s free. 


























PROGRESS IN POOLING PLAN 


Details of Association for Handling Ex- 
cess Burglary Insurance Risks Now 
Being Worked Out 


NEW YORK, Aug. 22.—Progress is 
being made in the formation of an asso- 
ciation of casualty companies for the 
handling of excess burglary insurance 
risks, along the lines adopted by a num- 
ber of the compensation writing offices 
in the insuring of large and especially 
hazardous. properties. The new ar- 
rangement, proposed by the Baltimore 
companies, contemplates an organiza- 
tion of 10 offices, each with liberal capi- 
tal and net surplus, and whose com- 
bined figures would enable the issuance 
of a liberal line cover. , 

The idea of a reinsurance arrange- 
ment among the burglary insurance 
writing companies is not a new one, 
having been talked over for years, 
though no definite plan for its launch- 
ing was put forth until the present time. 
Through associated effort the compa- 
nies figure they would be able to retain 
among themselves a large volume of 
premiums now being paid annually to 
treaty connections, and in the event of 
the financial embarrassment of a rein- 
surance corporation, such as occurred in 
this city some months ago, they would 
not be particularly concerned. 


TAKES OUT BURGLARY POLICY 


Kentucky State Treasurer Arranges for 
Coverage for Insurance Companies 
Securities in His Custody 


FRANKFORT, KY., Aug. 22.—The 
state of Kentucky has taken out 
burglary insurance amounting to $3,000,- 
000, premium $1,600, to cover the secur- 
ities in the hands of the state treasurer. 
These securities are the property of in- 
surance companies doing business in 
Kentucky. The Kentucky companies 
are required under the state insurance 
laws to deposit a certain amount of 








| 
| 
| 


WITH BURGLARY UNDERWRITERS | 


guarantee their policies covering Prop- 
erty in the state and it is said the de. 
posits amount to $7,000,000. The safe 
and vault in the treasurer’s office are 
modern in every respect and fully pro. 
tected by burglar alarms, time locks ang 
other devices, but the state house sits 
out by itself, virtually isolated from 
everything but the governor’s mansion 
but the treasurer, realizing the large 
amount on deposit, all negotiable, de. 
cided to place a burglary insurance safe. 
guard around them. 





Welcome Experience Rating 


The proposed experience rating for 
chain store risks in the writing of bur- 
glary policies is looked upon by burglary 
underwriters as a welcome turn in the 
business, This is a class of business that 
has been put on the black list in many 
offices as a result of disastrous experi- 
ence and few offices have remained in 
the running of recent months for such 
business, because of uncertainty as to 
safe underwriting and also the existing 
tendency to cut rates without knowledge 
of the future. It is believed that with 
the Burglary Insurance Underwriters’ 
Association behind the movement the 
business will be put on a stable basis 
and that definite rates will be promul- 
gated to which all offices will turn. There 
is not apt to be any rate cutting under 
the new plan as the companies will real- 
ize that the bureau’s rates are the safe 
ones and no company desires to take on 
a large line of this kind if a loss is cer- 
tain. The brokers and agents:may not 
appreciate the move, as from their stand- 
point the commission is the desired 
feature and a rate cut is always desired. 
It is believed that experience rating will 
eliminate much of the rate cutting, make 
the line a safe one for even the smaller 
office and stabilize it for all in the busi- 
ness. This is not the first time the plan 
has been attempted, but the field appears 
to be in a more receptive mood for such 
action at this time. Whether the bureau’s 
particular plans will prove to be what is 
wanted is not known, but it is known 
that some plan of experience rating is 
desired. In fact the larger offices that 
have continued to accept chain store 
lines have required that all lines be 
offered on such a basis, detailed experi- 
ence being required in all cases. Such 
a plan, however, is not as satisfactory 
as united action on the part of all com- 


securities with the state treasurer to | panies. 











ACCIDENT AND HEALTH 











RAILWAY BUSINESS HARD HIT 


Combination of Rail and Coal Strikes 
Makes Big Cut in Accident and 
Health Premiums 


The railroad departments of the health 

and accident companies have felt the 
pinch of the strike situation to a notice- 
able extent and premium income has 
been strongly affected by both the rail- 
way strike and that of the miners. The 
strike of the shopmen throughout the 
country immediately cut off premiums 
from that group and there was no sub- 
stitute for them, as the strikebreakers 
and supply workers were not covered. 
In addition, the local difficulties on sev- 
eral roads among other unions resulted 
in the elimination of many more from 
the list. The general uncertainty of the 
situation has made the collection of all 
premiums a matter of some difficulty 
and the future of the class of business is 
very uncertain. 
_ Not only has the rail tie-up hit the 
income, but the coal strike and conse- 
quent elimination of many trains in the 
conservation of fuel has caused still 
further reduction in payrolls. Many 
train sections have been dropped. Din- 
ing cars and their crews have been laid 
off to a marked extent. Traffic, except 
that for essential business purposes, has 
been greatly curtailed and thus further 
slowed traffic. 





There is scarcely a group of railway 





employes that has not been affected in 
some way and thus reduced premiums 
on that part, so that the total loss in 
premiums has reached a figure of con- 
siderable magnitude. It has been an 
existing condition for a long time now 
and there does not appear to be very 
much hope for an immediate settlement. 
Railroad department underwriters are 
far from optimistic on the rail situation 
and realize that it will take some time 
to equalize this season’s loss. The final 
settlement may also affect the treatment 
of this business in the future by the 
roads. 


Metropolitan Supervisor in Chicago 


Jerome D. Levette, field supervisor of 
the accident and health division of the 
Metropolitan Life, who is visiting the 
agencies of the company all over the 
country for the purpose of explaining 
the company’s accident and health poli- 
cies to its agents and instructing them 
on the sale of those contracts, has been 
spending a week in Chicago, addressing 
the field force of the various agencies of 
the Metropolitan in that city. 


Named As Casualty Manager 


LITTLE ROCK, ARK., Aug. 22.—A. B. 
Banks, president of the Home Life & 
Accident of Little Rock, has announced 
the appointment of E. F. Holmes of New 
Orleans as manager of the casualty de- 
partment of the company. Mr. Holmes, 
who has been associated with A. 
Banks & Co. for seven years, will have 
his office in Little Rock, but will main- 
tain his connection with Banks, Holmes 
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: Plate Glass Breakage In Store Fronts Through Defective In- 
: stallation Can Be Minimized If The Architects Will Insert The 


< Following Sentence In Their Glazing Specifications 


: Glazing Specification 


= All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 

at Setting Blocks Used in Store Fronts must be listed by the 

er Underwriters’ Laboratories. 

nd- 

ed. 

ae The above glazing specification would insure a degree of safety 

ian for plate glass in store fronts which would save millions of dollars 

ich annually to the plate glass insurance companies and to the 

wn | merchants as well whose show windowsare put out of commission 

ore through the breakage of plate glass due to defective installation. 

oy In combination with Imperishable Key-set Store Front Con- 
struction, self-adjusting Setting Blocks have become one of the 

| most important factors known in the conservation of plate glass 
in show windows. 

| in 

‘in All Zouri Key-set Sash, Corner, Division Bars and Self-adjusting 

ow Setting Blocks have been listed by the Underwriters’ Laboratories. 

: 

me Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 








Factery and General Office 
16260 East End Ave., CHICAGO HEIGHTS, ILLINOIS 
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CONTINENTAL CASUALTY COMPANY 


| H. G. B. Alexander, President 


General Offices: 


Canadian Head Office: 
CHICAGO, U. S. A. 


TORONTO, CANADA 


“‘The Company with a Continent of Friends” 


























The Northern Indemnity Corporation 
Home Office: 
154 LOUIS STREET 
GRAND RAPIDS, MICHIGAN 








Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 
Insurance. 





Agents Wanted In: 
Iowa, Kentucky, Indiana, Michigan and Illinois 


organized at New Orleans in 1919. 
“The return of Mr. 


cessful 
Banks. 


work in the field,” 


throughout the United States.” 


Legal List Nearly Ready 


country that have proven satisfactory to 


cities. J. B. Boyer of the National Life, 
and has practically completed the work 
of compiling the reference list. He ex- 
pects to have it ready for distribution 
at the conference meeting or sooner. It 
will be a list of probably more than 1,000 
names of attorneys who have been found 
entirely satisfactory in the handling of 
legal matters by health and accident 
companies. A company is very often 
called upon to attend to legal matters 
in the city in which it has no legal ac- 
quaintance and thus reference to such a 
list will be of great value. Combination 
of the reference list as used by all com- 
panies in the one list will furnish-.one 
that will practically cover the United 
States. 


Open Fall Drive 


An early fall drive in the shape of 
a “transcontinental race” is being under- 
taken by the Massachusetts Bonding, to 
cover the period from Aug. 21 to Sept. 
30. Only “Mabonico Accident” or “Com- 
bination Accident” business qualifies in 
this race and each $25 in _ initial 
premiums will represent 100 miles. Ap- 
plications must be received at the gen- 
eral offices between the contest dates and 
all business must be paid for not later 
than Nov. 1. Only personal written ac- 
cident business will be credited and re- 
newals will not be counted. The distance 
covered is 3,000 miles, running from 
Boston to San Francisco, which repre- 
sents $750 in initial premiums. Superin- 
tendent G. V. Chandler, of the commer- 
cial department, is acting as starter and 
judge and is urging all agents to tune 


& Howland, a general agency which he 


Holmes to the 
home office as manager of the casualty 
department is in recognition of his suc- 
says Mr. 
“We are now writing business 
in seven southern states and expect to 
enter Georgia, Missouri and Kentucky 
this fall. Mr. Holmes, assisted by W. 
W. O’Neal, production manager, will de- 
velop and extend our casualty business 


A valuable report to be given at the 
meeting of the Health & Accident Con- 
ference in October will be that from the 
special committee appointed at the last 
meeting of the conference to compile a 
list of attorneys in cities throughout the 


companies transacting business in those 


U. S. A., is chairman of this committee 


=== 
up and speed up for record breaking 
trips. Bulletins on the race will be is. 
sued by the company. 


Issuing New Policies 


MILWAUKEE, WIS., Aug. 22.—George 
E. Tyrrell, president of the Wisconsin 
Accident & Health, announces the issy. 
ance of two new policies by the company 
Although they have been released py 
recently the returns are Satisfactory 
The new policies are the Peerless Income 
Policy and the Peerless Life Income 
Policy. One of the clauses incorporateg 
ing the policies, differing from others 
issued, is: “We give seven days grace 
on all premium payments during which 
time the policy remains in full force” 


Arrest Made in Fraud Case 


Officers at Birmingham, Ala., believe 
that they have uncovered a scheme to 
defraud insurance companies out of more 
than $110,000 with the arrest in Hoquiem, 
Wash., of F. S. Albritton, automobile 
dealer of Gadsden, Ala., who was sup- 
posed to have been drowned on July 1, 
1920, when his car ran over an embank. 
ment into the Tennessee river near Gun- 
tersville, Ala. He will be taken back 
to Alabama to answer charges againgt 
him. 

Insurance companies interested in the 
case are New York Life, Standard Aegj. 
dent, Pacific Mutual Life 


and several 
others. 


Buying More Trip Policies 


It is reported that as a result of the 
railroad strikes and numerous. train 
wrecks persons traveling today are buy- 
ing considerable trip coverage of the 
sort issued at railroad stations. The past 
few weeks the number of accidents has 
increased so rapidly that persons who 
never worried are getting nervous when 
traveling and as such insurance is very 
cheap, they feel that it is a good invest- 
ment, 


Life & Casualty in Kentucky 


The Life & Casualty of Tennessee, 
which recently entered Kentucky, has 
established an office at 503 Inter-South- 
ern building, Louisville, and has actively 
entered the Kentucky field. Martin H, 
Tucker, well known in insurance circles, 
is district superintendent in charge of 
the Louisville office. Other offices estab- 
lished in Kentucky include agents at 
Covington, Newport, Lexington, Paducah, 
Owensboro, Winchester, Frankfort, Hop- 








kinsville, Henderson, Ashland, Bowling 
Green, Mayfield and Dayton. 

















GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 








Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 


























| AMONG SURETY MEN 











MORE CONTRACT BONDS SOLD 


Surety Men Are Much Pleased With 
the Increased Business That Is 
Now Found 





Surety underwriters say that there 
are many more contract bonds being 
offered. Seemingly, much public work 
is going on in the way of street pav- 
ing, paving of sidewalks, sewer and 
water works construction, erection of 
school houses and other public build- 
ings. Municipalities seem to feel that 
they cannot wait any longer for mak- 
ing improvements. Company head- 
quarters and general agencies say that 
they are getting more applications thea 
they have for some time. There is a 
lot of road work going on in some 
states. 

In Illinois the surety men have been 
handicapped because the state adminis- 
tration was. satisfied with persona! 
surety and required the contractors to 
deduct the amount they would have to 
pay for corporate surety. Now a num- 
ber of contractors say that they will 
not give any more personal surety. 
They claim that the people that have 
been signing bonds are protesting and 
that they will not be embarrassed by 
asking their friends to vouch for them 
in this way. The companies say, there- 
fore, that they are getting a number of 
bonds for road work in Illinois. There 
was a big letting in Springfield, Ill. 
Friday of last week. A large number 





said that some companies had gotten 
some very good contract bonds out of 
the lettings. After the war these were 
a number of contracts let out on the 
cost plus basis and in this way there 
was little demand for surety bonds. 
However, the contractors feel that this 
is an unsatisfactory arrangement, espe- 
cially with the larger and more hazard- 


ous work. The plan is being gradually 
abandoned. 


Recalls Liquor License Ruling 


The Internal Revenue Department has 
recalled its ruling to the effect that on 
liquor license bonds in case of a viola- 
tion, it would only require one-fourth of 
the bond as a penalty if guilt were 
proved. Under the old arrangement, 
there was no stipulated amount and the 
supposition has been that the entire bond 
might be _ forfeited. The department 
made a definite ruling, but has now re- 
called it so the situation is just as it 
has been. 


Attack Bid Bond Practice 

Commissioner Ramey of the Kentucky 
department has directed the attention of 
casualty offices to the practice on the 
part of some agents of issuing bid bonds 
to contractors free of charge, without 
collecting any premium whatever. Mr. 
Ramey quotes the Kentucky law pro- 
hibiting rebating in any form and warns 
companies and agents that the practice 
of issuing bid bonds without charge 
comes under the rebating clause and that 
the state will take action in all cases 
coming to its notice. The agent writ- 
ing such bonds with the expectation of 
making the contract bond, has no right 


of bid..bonds were. written and . it. ds. dinder. thelaw to give or offer to give @ 
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pid bond without collecting the regular 
premium. The state is entitled to the 
tax on premiums which should be col- 
lected under such circumstances and this 
tax will be sought. The practice is called 
unethical and discriminatory and not 
authorized by law. 

The insurance department of Oklahoma 
has taken similar action on the issuing 
of bid bonds without charge and is fight- 
ing the practice. 


Big Minneapolis Defalcation 


MINNEAPOLIS, MINN., Aug. 22.— 
Henry C. Hanke, treasurer of Hennepin 
county, in which Minneapolis is situated, 
last week admitted a shortage in his 
funds totaling $258,000. That afternoon 
he plead guilty in district court and was 
given an indeterminate sentence of from 
one to 15 years, and the same evening 
was lodged in a cell in the state prison 
at Stillwater. 

Hanke was bonded for $250,000 with 
the United States Fidelity & Guaranty. 
He has turned over all his property to 
the county authorities, and in spite of 
his large shortage it is believed his 
property will pretty well cover the loss. 

J. E. Meyers, general agent of the 
Aetna Life for many years, and former 
mayor of Minneapolis, was elected by 
the county commissioners to succeed 
Hanke but declined the office. Henry 
Voegeli, real estate and insurance man, 
was then selected and accepted. His 
pond will be increased to $400,000, the 
ponding company to be selected by the 
county commissioners but the premium 
to be paid by the new treasurer. 





Big Judgment in Causeway Case 


HOUSTON, TEX., Aug. 22.—In a deci- 
sion in the federal court here, judgment 
was rendered against the Causeway Con- 
struction Company and the United States 
Fidelity & Guaranty for $653,326.45, but 
the bonding company is liable for but 
$550,000. 

The Causeway Construction Company 
was awarded the contract to rebuild 
the Galveston causeway, damaged by the 





Galveston flood several years ago. The 


price was $1,645,000. Before the work 
was completed the company withdrew 
from the job. The railroads and the 
county of Galveston completed the struc- 
ture at a cost of $653,326.45 and it is 
for this amount they asked for in a 
cross-action to the original suit of the 
Causeway Construction Company and the 
bonding company asking for annulment 
of the contract. 

The construction and bonding com- 
panies gave notice of appeal to the 
United States Circuit Court of Appeals 
at New Orleans. 





Myers’ Fidelity Comment 


Emmett M. Myers, manager at St. Louis 
for the Fidelity & Deposit, in speaking of 
fidelity bonds, says that the largest en- 
terprises employ the best men, pay high 
salaries, use the best accounting sys- 
tems and bond every man in their em- 
ploy in the administrative department. 
He thinks that the big field for develop- 
ment of fidelity bonds is in the smaller 
concerns. Frequently he encounters a 
smaller house that does not have fidelity 
bonds. He then calls attention to the 
fact that the leaders in the various lines 
of business use fidelity bonds to the full- 
est extent. Mr. Myers says that a man 
under bond thinks twice before he de- 
parts from the path of strict rectitude. 
He says that the highest value of a bond 
is that it prevents loss of both man and 
money. 


Detroit Company’s Big Bonds 


Among the large bonds recently exe- 
cuted by the Detroit Fidelity & Surety 
are the following: $717,105 for the Wal- 
bridge-Aldinger _Co., Detroit, covering 
contract of $1,434,210 for the construc- 
tion of Roosevelt high school, Dayton, 
O.; $238,000 for Jeynes & Affeld, Detroit, 
covering contract of same amount for 
construction of Clark avenue sewer, De- 
troit; $176,896 for Henry L, VanderHorst, 
Kalamazoo, Mich., covering contract 
same amount for erection of the Stock- 
ing School, Grand Rapids, Mich.; $15,407 
on the same contractor, covering contract 
same amount for erection of Sibley 
School, Grand Rapids, Mich.; $130,000 for 
Linden C. Weimer, postmaster, Dayton, O. 








WORKMEN’S COMPENSATION 














INCREASE IN SELF-INSURERS 





Pennsylvania Commission Reports on 
Results for Last Year and First 
Four Months of 1922 


PHILADELPHIA, PA., Aug. 23.— 
There is a growing tendency among 
large employers throughout Pennsyl- 
vania to adopt the self-insurance plan 
for workmen’s compensation, according 
to a report of the State Workmen’s 
Compensation Commission for all of 
last year and the first four months of 
1922, made public this week by Harry A. 
Mackey of Philadelphia, chairman. 

The report shows that the self-insur- 
ers sustained 889 fatal accidents last 
year, for which they were obliged to 
pay $2,781,029. During the same period 
the 42 compensation writing companies 
suffered 557 fatalities, compensation be- 
ing $1,553,232. The state fund during 
the year sustained 125 fatal cases, com- 
pensation being $347,431. 

In permanent disability during 1921, 
the self-insurers were obligated in 618 
cases, $1,107,566; the combined insur- 
ance companies’ obligation was 574 
cases, $1,076,276; while the State Fund 
was obligated in 141 cases, $279,981. In 
ordinary disability, the self-insurers paid 
$1,544,943 in 28,230 cases; all the insur- 
ance companies paid $1,687,401 in 28,435 
cases, and the State Fund paid $382,817 
In 624 cases. 

Therefore, during 1921 the self-insur- 
ers were obligated to pay $5,433,538 in a 
total of 29,937 cases; the combined in- 
surance companies, $4,316,909 in 29,566 
cases; and the State Fund, $1,010,229 in 
6,550 cases. During the first four 
months of the year 1922 the self-insurers 
have become liable to pay $2,048,774 in 
9,922 cases; all the insurance companies, 
$1,479,161 in 9,884 cases; and the State 
Fund, $375,378 in 2,383 cases. 


Prepare for New Texas Bureau 


AUSTIN, TEX., Aug. 22.—Deputy In- 
surance Commissioner Scott has been 
making a number of inspections recently 
of industrial plants in the state in com- 
pany with J. C. Bradley, manager of the 
Texas branch of the National Bureau of 
Casualty & Surety Underwriters. 

Mr. Scott is familiarizing himself with 
cenditions in such places in order to be 
better able to pass on the workmen’s 
compensation rates which, under the law, 
must be submitted to the department for 
approval. He has seen the exact ap- 
plication of the compensation rates and 
the reasons therefor and will hence- 
forth better understand the basis for 
rates and rate changes asked. 

The coming of a new commissioner of 
insurance and banking on Sept. 1 will 
not change or affect the situation in 
Texas, as the new man is to be a banker 
and Mr. Scott will remain as chief of 
the insurance division of the department. 
At the workmen’s compensation meeting 
in Dallas a few days ago he served no- 
tice that Texas must have a separaté 
and independent compensation bureau 
and gave the companies until Oct. 15 to 
comply. If they have not evolved a new 
plan by that time which is acceptable t6é 
the department an independent Texas 
bureau will be organized, says Mr. Scott. 


Compensation Business Improving 

Compensation premiums are slowly but 
surely increasing. This is the opinion of 
practically all companies writing com- 
pensation lines. During the early part 
of this year the business had fallen to 
its lowest level. Payrolls had been cut 
to the bone and the business of the coun- 
try was being carried on a very reduced 
scale. But gradually premiums have been 
mounting. As new audits have been 
made larger payrolls have been revealed. 
Factories of all kinds are now gradually 
enlarging their working forces and get- 
ting back to more consistent production. 
Some classes of business have recovered 
rapidly. Automobile factories in Detroit, 
as an example, are now going full blast. 
In most industries, however, the im- 
provement is not so marked. Business 





We're an 
Agency Company 


By that we mean that we depend upon our 
agents and brokers for the business we get— 


and we act accordingly in all our dealings 
with them. 


Standard Accident Insurance Company 


DETROIT, MICH. 


Established 
1884 


Surplus to Policyholders 
$3,024,771.05 


One 


of 
the Oldest 


of 
the Largest 

















Federal Surety Company 


Home Office, Davenport, Iowa 










Began business July ist, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. Burglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 





CORRESPONDENCE SOLICITED 









W. L. TAYLOR 
Viee-Presiden! and General Manager 














houses are pursuing a cautious policy. 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company—aAll Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, Gen. Agt., Ohio, East. Ky., W. Va., Tenn., First National Bank Building 
Cincinnati; STONE, STAFFORD & STONE, Gen. Agts., Ind. and Ky., Lemcke Annex, Indian- 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mars., Ill. and Iowa, Ins. Exchange Bldg., Chicago, 
Il; CHAS. H. GARRISON, State Agt., Mich., Majestic Bldg., Detroit; LOYAL DURAND, Gen. 
Agt., Wis., Wells Bidg., Milwaukee; F. D. HIRSCHBERG & CO., Gen. Agts., Merchants Ex- 
change, St. Louis; LOVE-HASKELL COMPANY, Gen. Agts., Woodmen of the World Building, 
Omeha, Neb.; JAMES& MANCHESTER CO., Gen. Agts., Leader-News Bldg., Cleveland, Ohio. 
















Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


WE ISSUE 
DEPOSITORY, FIDELITY B OND S JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 
























































soup |THE METROPOLITAN CASUALTY 
ENTERPRISING Hone Ofte 47 Cedar St, New York City 
LIBERAL PLATE GLASS INSURANCE , 
PROMPT EUGENE H. WINSLOW. Pres. | ROBERT A. DRYSDALE, Vice:Pres. 
S. WM. BURTON, Sec. ALBERT H. LAHY, Asst. Secy. 
Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 11 So. LaSalle St. CHICAGO 
Blanket Auto Excess Fire Covers in American Companies 




















PETER EPES, Supt. of Agents E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 


@Georgia Casualty Company 
Macon, Ga. 


W. E. SMALL, President 


100% American—Have You Thought of It? 





AUTOMOBILE 
PLATE GLASS 


M 
COMPENSATION 






















The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against 
abnormal loss on all outstanding covered accounts, but serves to prevent losses. 


If you are a manufacturer or jobber, write for the full particulars of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 114@ Marquette Bldg., Chicago 

























Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 











They are taking on new employes only 
when absolutely necessary. It will prob- 
ably be the end of the year before com- 
pensation business is back to something 
like normal. 


Ball Playing Covered 


PHILADELPHIA, Pa. Aug. 22.—A 
chauffeur injured while playing upon the 
baseball team of the store in which he 
is employed is entitled to benefits under 
the workmen’s compensation act, accord- 
ing to a ruling by the state board in af- 
firming an award by Referee Bosler, in 
the case of Roman Fredhoff of Philadel- 
phia against the London Guarantee & 
Accident. 

It was shown that when Fredhoff was 
excused from work in order to play ball 
he was paid full time. His injury was 
a fractured leg, sustained after working 
hours. 

‘It is not material, as we view it, 
whether the claimant was injured dur- 
ing or after working hours,” the board’s 
ruling says. “It cannot be said that the 
claimant turned aside from his employ- 
ment whenever he engaged in a game 
of baseball, because not only was he in- 
creasing his own efficiency, but he was 
also helping to increase the efficiency 
of other employes by affording them 
wholesome recreation. It is clear, 
therefore, that the claimant was in the 
course of his employment when injured.” 








PERSONAL GLIMPSES 
OF CASUALTY MEN 














George Kuhns, president of the 
Bankers Life of Iowa, is a deep sea 
fisherman of note. So the other day 
when one of the Des Moines newspa- 
pers announced that a young woman 
swimmer would play the fish and defy 
any fisherman to land her, Mr. Kuhns 
accepted the challenge. Unfortunately, 
Mr. Kuhns was called from the city the 
night before. He arranged for Ernest 
Brown of the Interstate Business Men’s 
Accident of Des Moines to take his 
place. Mr. Brown, who has made a 
reputation in snagging tarpon in the 
gulf, took his outfit to the Camp Dodge 
pool and landed the fair mermaid in 
a trifle over three minutes. It was a 
lively battle while it lasted. 


Eugene Whittington, well known 
casualty general agent of Oklahoma 
City, Okla., returned last week from a 
two months’ trip through England, 
France, Italy, Czecho-Slovakia, Austria 
and Germany. 


Capt. Cameron Sanders, secretary of 
the American Liability of Cincinnati, 
has returned to his desk after several 
weeks’ service at the head of his com- 
pany of the Ohio National Guard on 
duty in the coal fields of Ohio. 


H. G. B. Alexander, president of the 
Continental Casualty, sailed for Europe 
last week with his wife, to be gone until 
October. 


‘RELATION OF THE BANK 
AND SURETY COMPANY 


(CONTINUED FROM PAGE 36) 


and is paid to the agent or broker in 
shape of commission, or brokerage. In 
many states, through resident agency 
acts, this has been made practically ob- 
ligatory. I would not be understood to 
say that the broker’s services are not 
worth this percentage. You, yourselves, 
gentlemen must judge, for it is to you 
that the broker furnishes the service. 
An additional 10 cents is expended in 
maintaining in your immediate neigh- 
borhood an organization so that you may 
be served promptly and your loss may 
be investigated quickly. While it would 
be difficult to say just how much is ab- 
sorbed in the expense of supervising the 
underwriting so as to prevent selection 
against the surety’s interest, and there- 
fore against the interest of the banker, 
and in maintaining the necessary or- 
ganization to enable the surety company 
in case of emergency to follow a bank 
defaulter to Central America, to Brazil 
and to Portugal, which has been done by 
my company, and as it stands ready to 


do again in a proper case, I think that 
you will agree if we say 15 to 29 cents 
is appropriated to this expense, we would 
be making a very modest estim 


ate 
the expense involved. Another 25 wan 
and over is absorbed in current losses 


year by year, while the balance 9 
premium is necessary to create re 
out of which the losses incurred this 
year, which will be payable in fuyty, 
years, can be met. Under these circum. 
stances, you will not be surprised to 
learn that the average profit of al) com 
panies is between 3 percent and 4 Der. 
cent, if I remember correctly jn th 
neighborhood of 3 percent. . 


No Investment Earnings 


f the 
Serve 


“T can almost hear some banke 
‘Well, why do they need any Profit on 
their underwriting? Fire insurance men 
expect to break even on their underwrit. 
ing and look to the earnings upon the 
investment of their capital, surplus anq 
reserves for profit.’ 

“T hope that some day th 
panies tan do likewise. but just cy been 
ent the reserves are so little in Xcess of 
the invested capital (including surplus) 
that such interest would not prove suffi- 
ciently profitable to induce investment in 
the surety field. 


T Say, 


No Earning Record 


. “That the average earnings of surety 
companies is too little, is demonstrateg 
by the fact, that on Jan. 1, 1907, there 
were engaged in the surety business 94 
companies, but of these, only 9 were jp. 
cluded in the 1921 list; 20 of the com. 
panies, included in the 1907 list, have 
either failed or voluntarily retired from 
the surety business. This does not tell 
the whole story; there have been com- 
panies that started since 1907 ane that 
have long ceased to do business, 

“Both the banker and the surety man 
in considering this business as a whole 
and without regard to thg interest of 
any one bank, or of any one surety com- 
pany, must bear in mind that the pre- 
mium charges must be so fixed as to 
make it certain that a well managed 
company will find itself able to respond 
to all lawful demands and thereby the 
bank will find itself actually insured 
against the hazards specified and not 
merely insured on paper. 

“The record of thy 8 or 10 companies 
that have been in this business 20 years 
or more, demonstrates that this can be 
accomplished under present conditions. 
The record of failures of companies en- 
gaged in the business demonstrates that 
the rates are as low as is consistent with 
profit. Both suggest to the bank the 
selection of a company, whose under- 
writing record indicates ability. The 
banker may then feel that he is insured 
against all the various hazards covered 
by surety companies and I am satisfied 
the relations between the banker and the 
surety underwriter will soon become as 
intimate as the banker desires to make 
his relationship between himself and his 
depositor.” 





County Fairs Good Prospects 
A number of agents have been success- 
ful in soliciting county fairs and out- 
door carnivals for public liability, com- 
pensation and burglary insurance. August 
and September are the months when 
these enterprises are at the height. 


The Eagle Indemnity of New York has 
been admitted to Virginia. It plans to 


write the usual casualty lines. 


MERICAN LIABILITY 


ome} 57S m 


Disability. Insurance 


; W.R. Sanders, General Mgr. 
All Sitizens Nat'l Bank Bldg... CINCINNATI, OB10 
Decapations $100,000.00 sane Deptt Drak» 


Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 





| 
| 
\ 





Personal accident and Health Insurance, 
for A. F. & A. Masons oaly. 
Weekly Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental ~~ Benefits $500.00 to 
Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 
proposition for New England States or 
Central West, write Home Office, above 

address, 
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————— 
Underhill to Spea 


Congressmen Charles A. Underhill of 
Massachusetts will be one of the speak- 
ers at the joint session of the Interna- 
tional Association of Casualty _and 
Surety Underwriters and the National 
Association of Casualty and Surety 
agents to be held at Lake Placid, N. Y.. 
Sept. 25-26. Mr. Underhill is one of 
the leading opponents of the Fitzgerald 
pill in congress, providicing for federal 
workmen’s compensation in the Dis- 
trict of Columbia with a government 
monopoly of insurance similar to the 
Ohio plan. 


Charges Against Mutual Man 


MADISON, WIS., Aug. 22.—In answer 
to charges preferred by Ralph Lea of 
the Liberty Foundry at Milwaukee of 
misrepresentation made in the solicita- 
tion of business, James D. Cantwell, 
manager of the Milwaukee office of the 
Employers Mutual Liability of Wausau, 
appeared before Commissioner Whitman 
this week to show cause why his state 
license should not be revoked. Cantwell 
was accused of misrepresenting the 
condition of competing companies to the 
extent of claiming one company to be 
insolvent. The commissioner took the 
matter under advisement. 


Allen With the Standard 


Welles L. Allen has been appointed 
branch manager of the Standard Acci- 
dent to handie bonding business in New 
York City. He is resigning his position 
as assistant manager of the fidelity and 
surety department of the Indemnity In- 
surance Company of North America in 
New York City. He was formerly with 
the National Surety and the Globe In- 
demnity. 


Prosecute Medical Service Concern 


Superintendent Travis of Kansas has 
asked the county attorney of Sedgwick 
county to begin the prosecution of the 
Health Service Association and the Kan- 
sas Hospital Association, both of Wichita. 
These companies are said to be selling 


the business from the insurance depart- 
ment. They write a contract which pro- 
vides that for the payment of so many 
dollars each year the company will fur- 
nish all medical services to the contract 
holder. The other company offers to pro- 
vide the necessary hospital facilities 
which a policyholder may require. The 
trouble has been that the companies 
have few physicians and fewer hospitals 
and the policyholders claim they are un- 
able to get any services unless they 
travel a long distance to get them. 


Senator Hopkins Dead 

Albert J, Hopkins, former president of 
the old Illinois Surety of Chicago, died 
this week at the age of 76. He was 
former United States senator from Illi- 
nois. 

The Royal Indemnity has been licensed 
by the Texas department to write fidelity 
and surety business in that state. It 
has been writing the other casualty lines 
for some time in Texas. 


ARGUMENTS MADE FOR 
NONCANCELLABLE PLAN 


(CONTINUED FROM PAGE 35) 


Ridgway often says, “The average man 
in fairly comfortable circumstances does 
not need two automobiles, does he? He 
usually wants one good machine. That 
is enough for the purpose of most men. 
But if he has only a motorcycle he needs 
a good car to carry him wherever he 
wants to go. He must have a machine 
for the ordinary uses of himself and his 
family. He cannot expect to get by 
with a motorcycle. It will not do. It 
is unsuited to his position and circum- 
stances. His family will not stand for 
it. They want an honest to goodness 
car that will be of some service to them. 

“So it is with accident and health in- 
surance. No man can expect to get 
along properly with a motorcycle 
policy. He must have in addition a 
comprehensive, all-embracing contract 











a form of insurance without having re- 
ceived a certificate of authority to write 
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that will meet every contingency and 
stand up under all emergencies.” 








“OUR. BONDS GUARANTEE INTEGRITY” 


ALL CLASSES OF 


SURETY 
BONDS 


CASUALTY 
INSURANCE 






HEAD OFFICE : NEW YORK 


CHARLES H.HOLLAND 
PRESIDENT 


a 








CASUALTY 43 











































































High Altitudes 


EROPLANES reach high altitudes. 


So do verdicts. 


The present tendency of persons in- 
jured by automobiles to bring suits for 
enormous damages and the inclination 
of many juries to gratify the plaintiffs’ wishes 
by awarding large verdicts, make higher auto- 
mobile insurance limits necessary. 


Maryland Casualty Agents have back of 


them a financial company that can safely 
assume high insurance amounts. 


Maryland Casualty Company 


Casualty 
Insurance 


Baltimore 




























THE NATIONAL UNDERWRITER 





August 24, 1999 























he hidelity and (‘ually (omnpany of NewYork 


—1876— ROBERT J. HILLAS, President —1922— 

















—— CASUAL TY INSURANCE. << 
ACCIDENT 
er and SURETY BONDS 
Court DISABILITY 
Total Assets - . - - Over $27,000,000.00 HEALTH 
ter-cespessidel Total Reserves - - Over $20,000,000.00 LIABILITY 
CONTRACT Surplus to Policy Holders - Over $ 7,000,000.00 
DEPOSITORY Losses Paid to June 30, 1922 Over $90,000,000.00 COMPENSATION 
PUBLIC OFFICIAL ———— AUTOMOBILE 
FEDERAL OFFICIAL Agencies in All Important Towns: ELEVATOR 
"2 ae PLATE GLASS 
Custom House BRANCH OFFICES ras aah 
REVENUE ALBANY BUFFALO HARTFORD MONTREAL RICHMOND 
LANTA CLEVELAND INDIANAPOLIS NEWARK SAN FRANCISCO ROBBERY 
LICENSE ‘BALTIMORE CONCORD LOUISVILLE PHILADELPHIA ST. LOUIS FLY-WHEEL 
FRANCHISE BROOKLYN DETROIT § MILWAUKEE PITTSBURGH WASHINGTON ASaa 
EXCISE METROPOLITAN OFFICES: 130 William Street, NEW YORK CITY per 
INDEMNITY GENERAL AND STATE AGENCIES IN OTHER IMPORTANT CITIES PHYSICIANS 
_ MISCELLANEOUS ALLAN J. FERRES, Vice-President, in charge of AGENCY DEPARTMENT DRUGGISTS 





























Interstate Casualty Company 
Home Office: Birmingham, Ala. 
Capital $300,000 
Surplus to Policyholders $408,090.84 
Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
THE AGENCY COMPANY 


San Francisco 


STATE AGENCY 
Insurance Exchange, Chicago 
CRAIG BELK & CO. GAUNT & HARRIS 
Chronicle Bldg., Houston, Texas Speed Bldg., Louisville, Ky. 
INSURANCE AGENCY CO., Birmingham 
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Income Insurance Specialists 





Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 
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LOCAL agent who has_ been 
A notably successful in selling bank- 

ers’ blanket bonds says that he 
has made a drive for the business be- 
cause the bankers’ blanket form carries 
with it a much larger premium than the 
ordinary fidelity schedule. He has spe- 
cialized on bankers’ blanket because his 
other business has fallen off somewhat, 
and he has attempted to keep up his in- 
come through a wider sale of the blanket 
form. In commenting upon the selling 
methods he uses, he said that he will 
often make this illustration to a banker: 
“Vou are willing to admit that you will 
have to bond a certain number of your 
employes here. You are not going to 
try to do business without having any 
of your people bonded. You will prob- 
ably want $5,000 on this man, and $2,000 
on this one, and perhaps $10,000 on 
this one, and so on, making perhaps 
$25,000 in all. That is about what you 
have been carrying, I imagine. 

a 


“You will have to pay $5 a thousand 
for that coverage. Then if you have a 
loss you will have to be in a position 
to prove that some particular employe 
made away with some of your money. 
You cannot go to your surety company 
and tell it that you think that such and 
such an employe is guilty of misappro- 
priating funds. You will have to know 
absolutely. You will have to be able 
to prove your loss beyond question. 
Even though you are covered by insur- 
ance the burden will be on you to prove 
that you have the goods on some par- 
ticular person. 

+ 2 


“Now contrast this with the bankers’ 
blanket bond. That bond covers every- 
thing that can possibly happen to you 
in the way of a loss in your bank. If 
you have a loss you have only to report 
to us that you have a loss, and you 
are covered. You don’t have to explain 
that you think that somebody or other 
got away with the money. If you have 
had a loss that’s all we need to know. 
When there is a loss the responsibility 
is ours, and you get your money. In 
addition to the regular fidelity coverage 
you get your messenger robber, hold-up 
and burglar 
whole thing rolled into one with no 
burden on you to prove your loss. It 
costs a little more, but it is worth it. 
With the regular fidelity schedule you 
have insurance providing you can prove 
your loss, but unless you can you can’t 


insurance, too. It’s the. 





expect the surety company to go after 
a man who may be innocent. If yoy 
can't make out a bullet proof case yoy 
may have to stand the loss yourself, 

* * * 


“The regular fidelity policy is ingyp. 
ance against loss with an ‘if’ attached 
to it, but the bankers’ blanket bond is 
absolute coverage against any kind of 
loss on any employe up to the full 
$25,000. That brings up another point 
If you take a fidelity schedule you have 
only a specifically named amount of jp. 
surance on each employe. You haye 
$2,500 on one man, and $5,000 on the 
next, and a specified amount on each 
man. But if you buy a $25,000 bankers’ 
blanket bond you have $25,000 on an 
man in the place. You are not limited 
We cover you all the way up to the full 
face of the policy.” 





National Surety’s Plan 


The National Surety announces that all 
new representatives for its burglary in. 
surance branch will be paid a share of 
the profits upon their writings in addi- 
tion to a flat commission. 





Casualty Notes 


The Indemnity Insurance Compa 
os eee been licensed peg 
ada, an as also been licensed in North 
Dakota and Montana. — 


John P. Lew, manager of the N. 
Surety at Little Rock, Ark., is spenaie 
his vacation in the east and visited the 
home office of that company. 

Emil Giljohan, secretary of the Time 
Insurance Company of Milwaukee, is on 
a two weeks’ vacation and fishing trip 
on the northern Wisconsin lakes, 

The Inter-Ocean Casualty Compan 
been licensed in Alabama. The Tote 
Ocean enters Alabama primarily to qual- 
ify itself for handling railroad business 
there. 

George Bremser of the home office un- 
derwriting division, compensation and 
liability, Aetna Life, has been trans- 
ferred to the Richmond branch office to 
act as underwriter, 


_After an absence of two weeks, J. J. 
Keelan, agency superintendent of the 
Time Insurance Company of Milwaukee, 
has returned to his office following a 
serious illness that confined him to his 
home. 

The Fifth Avenue (N. Y.) branch of 
the Aetna Life and affiliated companies, 
in charge of Manager J. B. Clarke, will 
about Oct. 1 move to new quarters oppo- 
site the Grand Central Station on 42nd 
street. 

F, B. Brewer, former special agent of 
the National Surety, is now in charge 
of the fidelity, surety and burglary de- 
partments of the McConnell-White-Terry 
Realty & Insurance Company, district 
agents for the National Surety at Bir- 
mingham. 

Samuel L. Webster, who for some time 
has been connected with the city contract 
department of the National Surety, has 
been transferred to the San Francisco 
office, where he will work under the di- 
rect supervision of George W. Allen, re- 
cently appointed assistant to the presi- 
dent. 














The greatest Insurance Field practically uncultivated is 


Automobile Liability, Property Damage and Collision 





Every Auto Owner is a good prospect 





Easily written with our simple rate card 





INTER-STATE LIABILITY INSURANCE CO. 


ROCK RAPIDS, IOWA 


N. HAMPE, President 








H. F. STORJOHANN, Secretary 
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The Sign of Good Casualty Insurance 














Iherndom 
Guarantee and Accident 
Company, Limited. 


Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, Ill. 


F. W. LAWSON, General Manager 


The company of “super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 





Over 60 Years of Public Service 
. Sas. 
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Incorporated 1860 


UNITED 
HREMEN’S INSURANCE 
COMPANY 


Home Office 


430 Walnut Street 
Philadelphia, Pa. 
F. W. LAWSON, President 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 



































" 


. SS . y 
Chel NY 























Speaks — 


“Naturally I am proud of my 
business—I created it and built 
it up to what it now is. 


“Of course it is fully insured— 
it would be a poor comment on 
my business foresight if it weren’t. 


“When I say fully insured, I 
mean something more than com- 
plete fire insurance. I carry not 
only fire insurance, but windstorm, 
lightning, sprinkler leakage and 
riot policies as well. I also have 
transportation insurance to cover 
loss of goods in delivery. 


“In case of a fire, I would be 


e Manufacturer 


ae 
ee + 
—$ SS SS 


able to start rebuilding at once, 
and during the time of reconstruc- 
tion my normal profits would go 
on just the same, and my running 
expenses would be met, for I carry 
Use and Occupancy insurance. 


“I learned about all these lines 
of insurance from a live agent 
several yearsago. That’s the kind 
of service that makes an insurance 
agent a valuable member of the 
community. Most of us know 
mighty little about the details 
of insurance, and look to our 


agents for helpful suggestions and 
counsel.” 


gig 


INSURANCE COMPANY 
GLENS FALLS, NEW YORK 
(Founded in 1849) 


AUTOMOBILE 





MARINE 








